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3.
s Ustroay Covexanys. Borriwer and Lendor conensne aid apmee a5 P11
i i. Pavaexr oF Peixcpar avp Ixveeest. Bormroner skall prommpedy payv when dor the princip and intezest e the In- §
¥ . - - . . ]
. } debandness evidenced by the Nute, prejosment and it chirces o prnidad In the Notz, 2nd the pr ::! of and intcret onoany
ks Furure Advincs secured by this Monoge.
¥

2. Fuxps 7or Taxes anp Insupaxcr. Sublact to applicetle Low s 2 writen wiihver by Lender, Boromer <hell pay 1o
Lender cn the day monthly instalimenis of principzl 2pd interest 2re padzlle under the Nioze, until the Nete is padd in full, 2 sum
{kerein “Funds'™) equal t3 coetwelfth of the veanly tixes ard ssesiments whih ray zuain priosity cuer this Morrgege, 36d gound
rents ca the Propersy, if any, plus cnetwelfth of veany premivm instllments fir hszard inserince. plus cnemwelfth of veasly pre-
mium instzlments for morgage insunince, if sny, 3 as rezwnably oeimiped inivuliy and from time o) time by Lender cn the hasis
of assessments and Hills and reasonable estimztes theredd,

The Funds <h:ll be beld in an ininutica the depisits o zounts of uhikh are insered or munnwad v 2 Faderal or sraze
ager<ey {incleding Lender if Lender is soch an ineinmin . Lénder shall apply fhe funds 1o pay wold Dnes, sscsoment< insurance
premiums and ground rents. Lender may oot charge Fr wo hokding ard apohing the Funds, ani! bzing aid weunt, or venfying and
compiting id ziwssments znd bills, unles Lender peys B rrover interees oo the Funds and zpplicatle b permin Lender 1o make
such a charge. Borrower and kender may zgrec in writing at the tme of eaxsturion of this Mortgige thet inferest on the Furnds hsll be
p2il 1> Borrewer, and unless sich szreement & moade or 2pplicable Biw requites sk insezest oo be paid, Lender ksll nit be raguires
o pay Borroner eny intersst of earnicgs on the Funds. Lender shall ghve o Bronuer, ui:!z‘»z_' chige. 2n gnpual woocanting of the
Funds shzwing credizs and debits ts the Fends and the prum se fr ubikh exch d2bie 1o the Funds wis made. The Funds 2re pledped
35 zdditinal secunite for the wms secured by this Mo

E H the amrun: of the Funds held by Lender, ¢ ﬁ"*t' with the furwre meathiy imealhrents of Fueds paable pric 1o the
due dites of taxes, zisesamenin, insurande premivms and geernd mni dall ovead the amoent seguived toopoy said foves ascesse

-

wents, insurane premfums and greund wonts as they fall duel soih exoess dll be. it Borrower’s cptiin, dithir proeply repaid o
Buroser o aelited t5 Borrower on membiy invallmens of Fuedss M the zmiunt of the Funds held by Lender <hall oot le
sufbcient fo pav tawes, 3ssessmeni, imsurinde prercivims arad g ourd reons as thev 1281 duel Borrowr <Rall pev 1
recessary to make up the debclency within 3 dave from the d.'.t.' notge i reikd By Lender 12 Borosaer reguest

Lender any amunt

ing purmant thercd,

g
i

Ly

Tl

Upen payment in {ull of all sums secured by this Montgize, Lender hall promptly sefund 10 Borsower :ny Funds hekl By
FLender. B under paragraph 18 Lereof the Property is sold or the Propenty 15 cihernise acquired by Lender, Lender <hall apply,
ro Liter than immediately prior to the sale of the Preperty or its acquisiion by Lendsr, any Funds held by Lender at the time of

- apphcation 3¢ 2 credit against the sums wvured by this Mocrguze.
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3. Arrruicamion ofF ParuEents. Unless applicable Lw praddes otherwise, 3l peyments received by Lerder under the Ncze RN
and parzgraphs 1 and 2 hereof <hall be apphied by Lender first in payment of amsunis pavable to Lender by Borrower under paragraph 2 ﬂ
kerenk. then to interest pavatle on the Noate, then to the principel of the Noze, end then 1o interest and principal on 2ny Future Advances. e

4. Cuarces; Liens, Borswer shall puy all taves. acesements and other charges. Bnes and imposigons awvibutble o the
Property which may 2inin 2 pricrity over this Mertgage, and kicehold payments or ground rents if any, in the minrer provided
under paragraph 2 hevecf or, if nee poid in cuch minter, by Burwer nuling payment, whea due, directy  the pavee thevest.
Berrower <hall prempily fumish 1o Lender all Notiws of amounts due under this pazigriph. 2nd in the event Borrower shall make
parment directly, Borrower shall prompedy furnsh o Lender reccipss evideacing such payments. Borrower shall promptly discharge
any fien which has pricrity cver this Maongage: peeovided, thay Borrower shall not be required 15 discharge any sich Fen w0 keng as
Boerower shall azree in writing o the pevment of the obligatizn wcured by cuch Een in 2 manner 2cceptable o Lender, ¢ shall in
good faith contest such lien by, or defend enforcement of axch Hen in, legil procerdings which cperate to prevent the enforcerment
uf the Een or fordeiture of the Preperty or anv part thereof.
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: 5. Hazarp Insuraxce. Borrower shall keep the improvemints now existing or herezfter erected on the Propenty insured

agaimt kiss by bre, hazards incheded within the term “extended cxerage,” and such cther hzzards 3s Lender may require and in such
amcurts and for such pericds as Lender may require; provided. thit Lender <hall not require that the amount of such coverage exceed
that amount of coverage reguired to pay the wms secured by this Mongage.

The insurance carrier providing the incurance shall e chren by Bumower subjext to appreval by Lender; provided, that such
approral <hall not be unreascnably withbeld. All premiums cn insurance pokiies shall be paid in the manner provided under para-
graph 2 hereof o, if not paid in such manner. by Burcwer rmuking parmen:. when due. directly 19 the insurance carrier.

Al} insunnce policies and renewals thereof hall te in frem 2cceptble 10 Lender and shall include 1 standarnd morigage
claue in faver of 2n0d in form acceptable to Lender. Lender <hall hae the right to held the policies and renewals thereof, ard
Borrower shall prompely furnish to Lender all renewal notices and all receipts of puid premiums. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may mske procf of biss if not made promptly by Bosrower,

Unless Lender and Borruwer otherwice agree in writing. irwrance prxeeds <hall be applied to restenation or repir of the
Property damaged, provided such restoration or repait is co nemically feasible and the swcurity of this Mengige is not thereby
impaired. I such resworation or repais is not ecenomically feasible or if the security of this Mortgage weuld be impaiced, the insur

ance proceeds shall be applied to the sums secured By this Morpage. with the cuwes i any, paid 1o Bomower. If the Propemn t
, is abandoned by Borrower, or if Borrower fails to respord 10 Lender within 30 dass from the dite nctice is mailed by Lender 1s 1
: Borrower that the insurance camrier offers 1o wule a chim for insurance benehits, Lender is autherized to collect and apply the insur- :

ance proceeds at Lender's option cither to resteration o repair of the Propeity o« 1o the sums secured by this Motgage.

tnless Lender and Borrower otherwise agree in writing, any such application of prececds to principal shall not exterd or .
pstpone the due date of the monthly instalhments referred to in piragraphs 1 and 2 hereof or change the amount of such insallments. ig
If under paragraph 18 hereof the Property is acquited by Lendur, all right, title and interest of Borrower in and to any insurance :
policies and in and ty the proceeds thereof resulting from damage to the Prepernty prior to the sake or acquisition shall pass 10 Lender
10 the extent of the sums secured by this Mortgege immediztely price 1o such sale o1 soquisition.
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6. Preszrvamiox axp Mauxresaxce of Prorerry; Leasenorps; Connoamxiuns; Poasses Usit Devirorsienys, Borrower
shall keep the Picperty in good repair and shall not commit waste or permit impairment or deterivration of the Propenty and <hall
comply with the provisions of any lease if this Mortgage is on a lcaschold. If this Mertgage is on a unit in a condominium or a :¥
planned unit development, Bomrower shall perform all of Borrower's obligation under the declaration or covenants creating or govemn-
ing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development,
and constituent documents. I a condominium or planned unit development rider is excvuted by Borrower and recorded together
with this Mortgage, the covenants and agreements of such rider thall be incerporated into and shall amend and swpplement the cov-
cnants and agreements of this Montgage as if the rider were a part hereof.

7. Provecrios oF Lexper's Securitv. I Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including. but not limited to,
cminent domain, insolvency, code enforcement, or arrangements o prececdings invelving 2 bankrupt or decedent, then Lender at
Lender’s cpiion, upon notice to Borrower, may make such appearances, disburse such tums and tzke such acticn as is necessary 1o
pretect Lender’s interest, including, but not limited to, disbursement of reasonable attomey’s fees and entry upon the Propernty to
make repairs. If Lender required mortgage insurance as a conditicn of making the loan secured by this Mortgage, Botrower shall
payv the premiums requited to maintain suck insurance in effect until such time as the requirement for such insurence taminates




