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at that time it is insured uncer the provisicns of me National Housing Act, he will payv to the Mortgugee an insur-
ance prerium charge of one per centum (1) of the original principul smount thereof. except that in no event shall
, the adjusted premium exceed the aggregate amount of premium churges which would huve been povabie i the ot .
i gage has continued to be insured until maturity; such payment to be applied by the Mortgagee vpon its obhigation :

to the Secretary of Housing and Urban Development on zccount of mertgage insurance.

2. That. tcgether with, and in azddition to, the monthly payments of principal and interest payabie under the
terms of the note secured hereby. he will pay to the Mostgagee. on the first day of each month until the said note
is fully paid, the following sums:
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f=} An amount sefficient to peonide the holder kereof with funds 12 pay the next morigage inswrance premius if this instre-

rent and the note secured heredy are insured, or & monthly charge fin Yigy of a ~.rtzaze msurance peemium} if they are
held by the Secretary of Housing and Urban Deselopment, as foilows:

mva
j:n
.

(1) If aad so loag as said note =f even date and this instrument are insured or are reinsured ander ihe piovisicas of the

Naticnal Housing Act, an azcuat sufficient to accurmuiate in the hands of the holder cne {1) month price to its die
dete the annual morigage inswance peemium, in onder to provide such helder with fands o pay such premivm to the
Secretary of Hrusing and Urban Develepment purscant to the Nationzl Heusing Act, as arended., ancapplicable
Regulatioas thereunder; or
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iy If and so Izng as szid nole of even dste and this instrumén? are held by the Secretary of Housing and  Urban De-
velopment, a —cnthly charge tin hiew of 2 mortgage insurance premtumd which shall be in an aTeuat egual 1o cae-

tweifth il 32) ¢f coe-half (i2) per centum of the average cutitanding balance due on the nute co-nuted without taking
1o accuent delinguencies of grépasy ments;

A A sz egezl 13 the greand rents, of any. next due, plus the premiums that wil! next become due and payahle on policies

of fire and other harard msurance covering the mortgagzed preperty, plus taxes and assessments next due on the zmortgaged
properiy (21! as esii~ated by the Mirtgagees less all sums already psid therefor divided by the acrer of months o elapse
tefire wrne (1% —aomth poior 10 the date aten such groand rents, premiuTs,

taxes, and assessments Wil becoze delinguent,
such so=s 20 ke Reid by Mortgagee o

trast to pay said ground rents, premiuss, 1axes. and special assessments; and
et All payments mentizned v the 1wo preceding subsections of this paragraph and all paisenis 1o be made under the nite

secured Rereby shall be added 1ogzether and the aggregate amzunt theresf shall be paid by the
f

fortks
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Mastgagor each —enth in a
single pavoent 12 e applied by the Murtpager 1o the foliswing rtems in the order set
ily gre=ium charges under the contrest of insurance aith the Secretary of Housing 20
charge tin lren of TIrlgEe ASLrAn{E pYET

d Urtan Develsprent. or smeonthly
i, as the case may be;

{(Il) tazes. special assessmants, fire and other harard insurange premiuns;

(iT1) 1nterest on the note secured hereby) and

(V) amoricaton of the peencipai of sa:d nate.

o gkt

Anay defiCiency in the amount of any sudh aggregate maonthly payrent, shalll unless made jood by the Mortgagor priorto
the due date of the next such paymeatl. canstitute an event of defzalt under this mortgage. The Martgagee may collect a
Miate charge’’ not to excred two cents (2¢) for each dollar {81) of each pay~ent more than fifteen (15) days in arrears to : i gns

cover the extra capense avolved in handing delinguent payments, ‘{m

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessmeats ot insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded ro the Mortgagor.
if, however. the monchly payments made by the Mortgagor under (bj of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mongagee anv amount necessary to make up the deficiency, on or before the date when payment of such :
taxes. assessments, or insurance premiums shall be due. If at any time the Montgagor shali tender to the Mortgagee, ‘ o
in accordance with the provisions of the note secured heteby, 1ull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fut of paragraph 2 hereof which the Meostgagee khas not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of fbj of paragraph 2 hereof. [f there shall be a default under any of the provisions of this
mortgage resulting ir a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mottgagee shall apply. at the time of the commencement of such proceedings. or at the time the propetty
is otherwise acquireq, the bzlance iken temaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpa® under the note secuted hereby, and shall properly
adjust any payxents which shall have been ddde under {a/ of paragraph 2.

4. That he will pay sll taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provifled for in this seclion o1 any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he w1ll keep the premises in as good order and condition as they are now and will not commit or pert- T
@it any waste thereof, reasonable wear and tear excepted. :
6. That he will keep the improvements now existing or hereafter erected on the motgaged property insured as : :
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- :
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. AH insur- -
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theieto loss payable clauses in favor of and in form acceptable to the Mort- 1
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concermed is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of ¢
this mortgage or other transfer of title to the Mortgaged propesty in extinguishment of the indebtedness secured !

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shali pass to -
the purchaser or grantee.
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7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

; fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall R- ]
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and i ¥
§ expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the l ‘1 i
i rents, issues, and profits, toward the payment of the debt secured heteby. o ;
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