- - - = et VAN
P ) i o o ‘ e e e n e s R ; B O B e SRR "“"‘r‘;’:"“mw . Rt ‘S
& i e R b SR § 1 AriF R tare febtdnaltems T de e s ce e e -JL
% I A s‘}f"- ) ) '3
g 2, l rar- s
A L Urv 'A .':

Eorroser o3all pay the amone o 20 morels

KL

i z.cerdange with Borrower’s 2nd Fender’s written sgraement or epplicable b,
furenge premivms in the menrer provided under perogiph 2 kere f

Any 2meupty disbursed by Leeder punuzor o this peraenph 70 with intoet theroon, shall beoame sddinng! indebicdnes
of Berroner securad by this Mongage. Unless Borrower and Lerder agoee to cther terms of payment, uch 2o unes shyll te paysble '
- vpen potice from Lender 5 Birrower requesting pavment theredf, :nd shall bear interest fr.m ke date of disburcement =z the 12t
i ravable frem time 1o time o cubtanding princize!l under the Niuie unless pament of inerest 22 sxch rate would be conmany o ;i :
zpplicable biw, in which event tuch amounts shall bear intercst 21 the hizbet rae permisible under arnticable Liw. Necking - ; 15
r2ined in this parsgraph 7 shall require Lender to incur 2ny expense «r ke any z¢tivn hercunder. }

8. Inspecnon. Lender may make cr czuse w0 be male reesemable entris upin and inpections of the Property, praided

that Lender shall give Bomower nctice prior 0 any such inspection specifying reasonable cause therefor relased 2 Lender's inreret
in the Propenty.
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9. Coxpesxamox. The proceeds of 2py award or claim for damages, ditect or consequentizl. in connecta with snv con-
demnation r uber taking of the Propenty, or pen thaaf, or for «onvevince in Beu of crndemnetion, sre hereby assigred and <h:l}
be paid w Lender,

In the event of 2 tta} wking of the Propernty, the procecds shall be applicd 1o the sums sccured by this Monigege, with the
excess, if any, paid to Borrower. In the event of a partial n2king of the Property, unless Borrower and Lender ctherwie sgree in
writing, there shall be »pplied 10 the sums secured by this Mongage such proportion of the proceeds as is equal o that oportion
which the amount of the sums secured by this Mongzge immedistely price to the date of nking bears 1o the fair market value of the
Preperty immediztely prior 1o the date of wtking. with the balance of the proceeds peid o Borronver.

If the Property is abandoned by Borrower, o if, after notice by Lender t» Barroaver that the condemner ofers 9 make an
award or setdde a claim for damages, Borsower fails 1o respond 1o Lender within 30 davs 2fer the daze such rotice is mailed, Lendsr
is zuthenized 1o collect and apply the prceeds, 2t Lender’s open. eithes th restomation o repsir of the Propenty 2 1o the sum,
secured by this Mortgage.

Unless Lender and Borrower ceberwise agree in writing. :ny such application of pecceeds to prindpel shall nt ouvend o
pustpone the due dite f the monthly insullments referred 1o in peragraphs | and 2 herecf ¢ change the amount of such installments.

10. Borrower Nor Reressen. Extension of the time for pasmment r mdificaricn of amortization of the soms secured by
ibis Morigage granted by Lender to 20y successcr in interest of Borrower shall nie cperate 1 releste, in zny manner, the labilitr of
the criginal Borrcwer and Bomrower's succeswrs in interest. Lender shall naz be requited 1o commence procendings against axch suc
cessor or refuse 1o extend time for peymen: or ceberwise madify amortization of the sums secured by this Morrgage by reason of any
demand made by the sriginal Borrower and Borroswer's successors in interess.

1. Fompzamance By Lexpir Nor A Wankr. Any foleararce by Lender in exercising any right or remedy hereurder,
cr otherwise afforded by applicable law, shall not be a wziver of or preclude the exercise of 2ny such right or remedy. The procure-

ment of insurance or the payment of taxes or cther liens or chargss by Lender <hall nct be 2 waiver of Lender’s right to accelerate e
the maturity of the indebtedness secured by this Mongage. o
1. Reserses Custutamive. All remedies provided in this Mornigage are distinet and cumubtive to 2n¥ other right or remedy R
ucder this Morigige or afforded by bw o« equity, and may be extrcised concunendy, independently or successively.
13. Successoms axD Assicys Bouxp; Joirxt axp Seveaar Liasmiry; Capmoxs. The covenants and agreements berein con-
uined shall bind, 2nd the rights bereunder <hall inure to, the respeztive successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and severzl. The capiicns 2nd head-
ings of the paragraphs of this Mortgage are for convenience cnly and are nat to ke used 1o interpret or define the provisions hereof.

14. Nomce. Except for any notice required under applicable law 1o be given in another manner, (a) any notice te Borrower
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} provided for in this Morigage shall be given by mailing suth notice by certified mail addressed to Borrower at the Property address er at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any nodce to Lender shall be given
{ by certibed muil, return receipt requested, to Lender’s address stated herein or 10 such other zddress as Lender may designate by

nctice 10 Borrower as provided herein. Any notice provided for in this Mortgege shall be deemed 1o have been given to Borrower
cr Lender when given in the manner designated hewcin.

15. Uxrrorss Monrcsce; Govervang Law; Severaeirry. This form of mortgage combines uniform covenants for nationsl
use and non-uniform covensnts with limited variations by junsdiction 1o constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable bw, such conflict shall not 2ffect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, 2nd to this end the provisions of the Mongage
and the Note are declared 10 be severable.

16. Borrower's Cory. Bomower shall be furnished a conformed copy of the Note and of this Mongage at the time of
execution or after recordation hereof.
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17. Traxseer oF Tue Prorsrry; Assumerion. If all or any pant of the Property or an interest therein is <ol ¢t sransferred
by Bortower without Leader’s - prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of 2 purchase money security interest for household appliances, () 2 transfer by devise, descent or by
operation of Jaw upon the death of a joint tenamt ¢t (d) the grant of any leasehold interest of thiee years or less not containing
an optivn to purchase, Lender may, at Lender’s option, declare 21l the sums secured by this Mortgage to be immediately due and 7
pavable. Lender shall have waived such option to accelerate if, prior 10 the sak or transfer, Lender and the persen to whom the -+
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te 2t such rate as Lender shall request. If Lender has waived the
cption 1o accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Bomower from all obligations under this Mortgage and the Note.

It Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- i
graph 14 hereof. Such notice shall provide a period of not less than 39 days from the date the notice is mailed within which ) !
Borrower may pay the sums declred due. H Borrower faiks to py such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Bortower, invoke any remedies permitted by paragraph 18 hereof.

G i B s A0 0 14 S i A # At AN A S R 00

R
Sy

o

Bt

by’

Nox-Uxyroras Covexaxrs. Borrower and Lender further covenant and agree 2s follows:

'3; 18. AccereramnoN; REsevies. Except as provided in paragraph 17 heresf, upon Borrower’s breach of any covenant or agree-
g ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender prior io H
3 ccceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breech; (2) the action required 1o i$
¢ cure such breach; (3) a date, not less than 30 days from the date the notice is nailed to Borrower, by which such breach must be
£ cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se- '

3 ciwed by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further informs Berrower of the .t
§ right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declire all of the sums secured by this Mortgage to ke immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of fore-

closure, including, but not limited to, reasonable atiorney’s fees, and costs of documentary evidence, ahstracts and title reports, all of which
shall be additioral sums secured by this Morigage.

19. Borrower's Ricur 1o REmssTaTE. Notwithstanding Lender's acceleration of the sums secured by this Mortgage. Bor-
rawer shall have the right to have any praceedings begun by Lender to enforce this Mertgage discontinuad at any time prior to
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