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20 That, togetier aath, wnd s adduteen to, tho moonthly poorents o pninvipal and nlvres? poayabie unider the
terms of the note secured heredy, he will poy 1o the Mottgagee, on the st dan of cedh conth antil the sand rote
15 fully pard. the following sums:

" An s oeat soffioient to peeande the Bolder Reself asth fonls 0 s the nead marlpage s ot o premim af this insiroe

~ent and the nite secured Lered are nsured, or @ =~ oamthin oiiar g it Lt g rrtgage s utala ¢ pfemiern 1f They v

held by the Secretarv of Housing and Urban Development, 3 follows

(1) If and so loag as sa:d note of even date and thus instroment are tnsured e ere remnsared vnder the provisions of the
Natiznal Housing Act. an amount sufficrent to accunelate 1n the kands of the holder cne (1) moath prror to 1ts due
date the annual corlgage 1nsurance premivg, n order to provide such holder wuth funds to pay sudch premium to the
Secretary of Heousing ond Urtan Develcpment pursuant to the Nat:enal Hiusing Act, as amended, andapplicable
Regulalioes thereunder; of

(11} f and su long a5 said acie of even date and this instrument are held by the Secretary of Housing and  Urtan De-
velop=en!, a manthly charge (in liew of Zoftgage Insurance preracm) whick shall be in an amount egral to cne-
twelfth (112 of cae-half {*3) per centum of the average cutstanding balance due on the aote computed wathoul taking
inato account dehinquencies of prepa)entis;

L1 A sum equal to the grcuad reats, if any, next due, plus the premiums that will pext become due and payable a policies

of fire and o'her hazard insurance €avering the :-:'guged praperly. plus taxes and assessments next due on the mortgaged

property (all as estimated by the Mortgagee) less all suxs already paid therefor divided by the number of manths toelapse

tefore one (1) =onath prior 10 the date akhen such ground rents, premicms, a1es, 3nd assessments will tecome delinguent,
such su=s to be keld oy Martgagee 1 trust to pay said ground renis, premiums, laxes, and special assessments; and
rcp All payrmentis meationed i the 1w0 greveding suhiectiias of this paragrazh and all peywents 1o be made under the note

secured heredy shail e added together and the aggregate amcunt thereof skall be pawd by the Mortgagor ¢ach month in a

single pay=eént to be applied by the Martgagee to the following items in the order set forth:

{1} prexium charges under the contract of insurance aith the Secretary of Housing and Urban Developzent, or monthly
charge (10 liea of —ortgage tnsurance gremywrs), as the case ay be;

(I} taxes. special assessoents, lue .'-r‘ ather hazard 1nsurence premizas,

{1l) interes: on the nste secured hereby; and

tIV) a-orzation of the principal of saxd ot

Any deficiency in the amsunt of any such aggregate —sathly p—a.‘:“é"" skhall, unfess =—ade good by the Morigager prior to

the due date of the next such payment, constitute an erent of default under this morngage. The Mortgagee may collect a

“late charge” not to exceed tao cents {2¢) for each dollar {81) of each pavment zore than ffteen (15) days in arrears to

caver the «xtra eapense mmvolved 1t handling delinguent payzents,

3. 1f the roral of the payments made by the Mortgago:_undcr {b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mottgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Morigagor under (b} of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 'If at any tire the Morigagor shalitender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrment of the eatire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of faj of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of (&} of paragreph 2 hereof. If there shall be a default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
defauit, the Morlgagee shali apply, at the time of the commencement of such proceedings, or at the time the properly
is otherwise acquired, the balance then remaining in the funds accumuiated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining uapaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa} of paragraph 2.

4. That he will pay all taxes, assesssients, water rates, and other governmental or municipal charges, fines,
o: impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he wiil promptly delive: the official receipts therefor to the Mortgagee. If the Mortigagor fails
to make any payments provided for in this section or any other pavmeats for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heteby
from lhe date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and wiil not commit or per-
ril any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefote. All insur-
ance shall be carried in companies app:oved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor wili give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance pioceeds, or any part thereof, may be applied by the Mortgagee st its option either to the reduction of
the indebtedness hereby secured or to the restoiation or repair of the propesty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any powet of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are herebyassig:ied by the Morlgager
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not. .
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