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TOCETHER with sl and singular the rights, rembers. b et et aed g
ircident o appaatsiteng, Ralohing all built-in stuve arad sefrizeraters Leating 2 oo il
to w.ll carpetingn tonoes and wates arad 2y other cqugrient o fintrires foon o bezesd :
it being the intention of the patio heeeto st 2l sich fintees and equmpuent, ather e hoascbol et [PERCBA
= the realty.

r TO HAVE AND 10 HOLD aH and singular the sard preniiwes nto the Motteegor, i stossois i ssslzns dotviet.
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The Mosteazor represents i warrants that said Mortitasor is ween dof the oo desenband prenises i tee smple dbsolete, that -I
the abure describmnd premises are free amd JJear of sl Lens or other eounmbraices: thet the Mutzagor Pawtlly crpoaciad to con-

voy o enctnber the s, and that the Mortgagor will forever detend the sed premisvs unsto the Mortgaler, s sivoesoh ared assivns.

from and azainst the Mortgazor and every porson whomsovver Lswfulh daanieg of to duisg the sere vz any part thcroud.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortzazor will prompth pay the principal and irterot on the idedtedriss evidezcad by said promissory note at the
i tiszes and in the manger thegein provided.
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: 2 That this mortgage will sevure the Mortgagee for any additional st which may be adianonl hereaftes, at the option of the
’ Mortgagve. for the pasuient of taves, or public assessments, hazard irsnrance preminms, tepairs of other such purposes puntant 0 the
: pronvsions of this mortzage. and abo for any Joans or advances that may hereafter be aude by the Mostoazee to thas Misteasor vnler
the anthosity of Sec. 43-33. 1962 Code of Laws of south Carclina, a3 amerdal, or sinilar statetes. el b srzo so advamaed bt bear
interest at the same rate or rates as that provided in said note unless vthemwise agreal upon by the parties anmd shall be pasable at the
dernand of the Mortzazee, unkss otherwise provided in writing.

| o8

i 3. That Mortgagor will keep the improvements on the mortzazaa] premises, whether now exbting oz hereaftor to Lo vractind, irsurad
spasrst boss by fire, windstormn and other hazards in a sum not less thun the baliiae die heteurder at any Qe aesd 2 2 company o2
usnpaties sueplable w the Mortzagee, 2ied Mortgagor does hereby assign the policy or polivies of Bsuiatar to the MaltZager azd
szrecs that all such policies skall be held by the Mostzarzee should it so rognie 2t shall i lude ks payable Lo in fonor of the
Mostzagee; amdd in the event of loss, Morngagor will give immedizte tote thereef to the Mortzigee by reisteral el 2ral should the
Mortyaor ot any time fail to keep said premises insired or fail to pay the premivins for such imurance, then the Moitoioww nny Gaise
such paprovements to Le insurad in the ranic of the Mortgagor and reimbige il for the oot of sth insuratav. with mlerest as
bereitatove provided. :
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4. That the Mostzazor will keep all fuprovernents upon the mosrteesel premises i good repair, ared shoukl Morteasor fail o do
o, e Mourtdeger ny. at its uption, euter upen said preniies andd ke whateter ropains are tovessary and dhoge the oypeeises for sxh
repairs to the mortgage debt and collet the samse under this mortmage. with interest as kercinstaone pronidel.
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5. That the Moslzaee may at any time require the issuanoe arad mainterance of insuraree npon the hie of 20y person ohlizated
srnder the indebtedress sexired herely in a sum sufficient to pay the motzaze debt, with the Mortwacer as boeredivray, and it the
prerums are ot otherwise paid, the Mostgagee may pay said premiums ard any amount o paid shall bocoie a part of the uwortgage

debt.

6. That Mortgazor agrees to pay all tates and other public astexsients lovied szainst the monleaged premises on or before the
dize dates thereof ard to exhibit the receipts therefor at the offices of the Mortzavee fumediztely upon payement, are] should the Most-
wagor fail to pay such taves and assessnents when the same shall £all die, the Mortzagee may, 2l it optiot. pay the same and ddarge
¥ the amounts so paid to the mostgaze debt aned collect the same under this mortezze, with interest as above pron ided.
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7 That if this mortzave secures 2 “construction loan”, the Mortuaur sares that the prindpal amourt of the indebtedness hereby
wcured shall be dishursed to the Mortzagor in periodic payments, as constrnction progresses, in aovordarae with the terms amd coadi-
tions of a Construction Loan Agreement which is separately exevuted but is sade a part of this moitgage ard incorporated herein by
reference.

: S Thit the Mostwezor will not further encumber the premises Abore deseribed, without the prier consent of the Mortwages, and
N should the Morteagor so er<untar sich premises, the Mortdagee may. ot ats option. declare the irdebtalness hereby secured to be
- immediately due and pavable and nay institnte any proceedings naessany to wllat il indebtedness.

’ 9. Jhat should the Mortzagor abicrate the mortgazed premiscs by Contract of Sale, Bond for Title, or Deed. of Convevance. and
the within morntgage iralebtedness is rot pail in full, the Mostaaeor or his Purchaser shall be requined to file with the Association an
application for an asumption of the mortzaze irdebtetness, pay the reasonable cost as sequired by the Association for processing the

: assumption. furnish the Associition with 2 copy of the Contract of Sale, Bord for Title, or Dued of Comevance, and have the interest

! rate ou the loan balance existing at the tine of trausfer modificd by iecreasing the interest rate on the said foun balance to the maxi-

: mum rate per annum permittal to be chargald at that time by applivable South Carolina Lov, or & Iesser invrcase in interest rate as may

N be determined by the Association. The Assoxiation will notify the Mortzagor or his purchaser of the new interst rate and monthly pay-

¥ ments. and will rmail him 2 rew passbook. Should the Mostaagor, or his Parchaor. fail to comphy with the provisions of the within

: paracraph. the Moztgagee. ot its option. may declare the indebtedness herehy secural to be immediately Jdue and pavable and may

institute any proceedings necessany to collect said indebtedness.

10. That should the Morizasgor fail to make pavments of principal and interest as due on the promissory note and the same shall be
ur:paid fos a period of thirty (30) days. or if there should be any failnre to comply with and abide by any by-laws or the charter of
the Mortgavee. or any stipnlitions set ont in this morteage. the Mortaer, atats option, may write to the Mortgagor at his last known R
address giving him thirty 1 30} days in which to redtify the said defanlt and shoukl the Mozteaor fail to rectify said default within the
said thirty days. the Mortgacee, may. at its aption. increase the interet rate ou the kun balaoe for the remaining term of the loan or
for 2 lesser term to the mavimum rate per anznm permilted to be chargad at that time Iy applicable Soath Carolina Liw, or a lesser
increase rate as may be determined by the Association. The monthly pavments will he adpisted accordinzly.
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11. That should the Mostzacor fail to make payments of principal and interest as due on the promisory note and should any monthly
installinent hecome past due for a peried in exeess of 15 days. the Mortzazee ma collect 2 Tlate charze” not to exceed an amount
cqual to five (39¢) per centum of any such past due installment in order to cover the eatra evpense incident to the handling of such
delinquent payvments.

12. That the Mortzazor herehy assigns to the Mortzagee, its suciesson and assigns. all the rents. issues. and profits acceruing from
the mortgaged premises. retaining the right to collext the ame so lone as the delit hereby sewured is not in amrears of pavment. but
should any part of the prircipal indeblediess, or interest. taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the motteaged premises, if they shall be ocenpicd by a tenant o lenants. a
collect said rents and prafits and apphy the same to the indebtedness herelny secured, without Lability to account for amvthing more
than the rents and profits actnally collected, Jess the cost of collection. aned anv tenant is anthorized. upon request by Mortzagee. to
make all rental payments direct to the Mortgacee, without liability to the Moteager untit notified to the contrary by the Mortgagee: ;
and should said premises at the time of such default be occupied by the Morteazor. the Motgasee may apply to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- -
ment of a receiver with authority to take possession of said premises and collect such rents and profite. applying said rents. after pay-
in_iz] lh;:dn)st of vollection, to the mortpage debt without liability © ecconnt for amthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortgzagor to pav to the Mortwazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition 1o the payments of principal and interest provided in siid nofe: a sum
equal to the premiums that will next hecome due and pavable on policies of iortzagce traranty snsurance { if applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments newt i on the mortgazed premises (all as estimated by
the Mortgagee) less all sums alrcady paid therefor. divided by the number of months to elapse hefore one month prior to the date when l
such premiums. taves. and assessments will be due and payable. such sums to be hell by Mortzagee to pay said premisnns, taxes an
special assessments. Shonld these payments exceed the amount of payments actually made by the Marteager for Laves, assessments. of
insurance preminms, the excess may be credited by the Morteagee on subsequent paments to be made by the Mortzacor: if. however.
said sums shall he insufficient to make said pavments when the same shall beconie dne and pavable. the Morteazor <hall pay to the
Mortgagee any anmounts necessany to make up the deficiency. The Maorteavor further awrees that at the el of ten vears from the date
: hercof. Mort@agee may. at its option. apply for renewal of mortgage waranty or <imilar insurance Gif applicableY covering the halance
: I ) then remaining due on the mosteage debt. and the Mortzagor mav. at its option. pay the single preminm revquired for the remaining I

Uy

h
¢
¥
v
H

vears of the term. or the Mortzagee may pay such preminm and add the sane to the morteave debt in which event the Morteacor shall

repay to Mortgagee such premium payment. with interest. at the rate specificd in said promiviory note. in equal monthly installments
over the remaining payment period.
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