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7 TOGETHER with all and singufar the rights, members, hereditunents, and appurtenances to the sane belonging or in auy way
incident or appertaining, including all built-in stoves and refrigeratons, heating. air condittoning, plubing and clectrical fistures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or herealter attached, counceted or fitted o any manner,
it being the intention of the parties hereto that alt such fistures and equipment, other thun houschold furitare, be considered a pat ot
w1 the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mogayee. its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encinbrances; that the Mortgragor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigos,
from and against the Mostgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

! THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

5 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
_i times and in the manner therein provided.

H 2 That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
E Mortgagee, for the payment of tases, or public assessments, hazard insurance premiuvms, repairs or other such purposes pursuant to the
i provisions of this mortgage, and also for any oans or advances that may herealter be made Ly the Mortgagee to the Mortgagor under
£ the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and all swns so atdy anced shall bear

? : interest at the same rate or rates as that provided in said note unless otherwise agree:l upon by the parties and shal! be payable at the
Jemand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whiether now existing or hereafter to be crevted, insured

: against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
: - corpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
: agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable claises iu favor of the
} Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

% hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortzaged premises in yood 1vpair, and should Mortuagor fail to do
eapenses for sech

A ok

s the Mortgagee may. at its option, enter npon said premises and niake whatever repairs are necessary and churze the
repairs to the mortgage debt and collect the same under this mortgase. with interest as hereinabove providel.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortwage debt. with the Mortgage: as beneliciary, and if the
Sngniums are not otherwise paid, the Mortgagee may pay said premiums amnd any amount so paidd shall bevome a part of the mortgage

cbt.

6. That Mortgagor axrees to pay all taves and other public assessments levied azainst the mortgaged premises on or before the
Juze Jates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately vpon payment, and should the Mort-
sazor fail to pay such taes ard assessients when the same shall £zl dize, the Mortgagee may. at its option. pay the same ard charge
the: ameants 0 paid to the mortgage debt and collet the sanve under this mmorteaze, with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mostiaror agrees that the principal amount of the indebtedness her(-l;:\'
sevured shall be dishursesd to the Mortgagor in periodic pavments, as comtrogtion progresses, in accordanee with the terms and condi-
tions of a Coustruction Loan Agreeient which is separately executed but is made a part of this mortgage and incorporsted herein by

reference.

8. That the Morteazor will not further encursber the premises wbove desaibed, without the prior consend of the Mortgagee, and
| should the Mortuazur so encinber such premises, the Mortgagee mayv, b its opticn. deddare the mdebtedress hereby secured to be
: immediately due and pavable and may inditute any proceedings nevasany e collect said indebtedness.

? 9. That should the Mortuagzor alienate the mortgaged premises by Cuntract of Sale. Bonad for Title, or Deed of Convevance, and
the within mortgage irdehtedness is rot paid in ful the Mortzagor or his Purchaser shall be roguired to fde with the Association an
applivation for an assumption of the mentzave indebtduess, pay the reascrable cont as required by the Asseciation for processing

¥ assummption. furnish the Assoviztion with a (upy of the Contraet of Sale, Bond fur Title, or Dred of Comvervancy, and have the interest

: rate on the loan balarce ewsting 3t the tune of transfer modified by ixressing the intesest rate on the said daan balance to the maxi-
snun rate per annun pertmnittal to be chaned 2t that time by applicable South Caraling Law, or 2 kit inrease in nterest rate as may

. be determined by the Association. The Asse istion will nutify the Mortzagor or his purchaser of the new mterest rate and monthly pay-

L wents. and will mard himn a new passhook. Stonld the Mortgagor. or his Purchoer, fail to comply with the provisions of the within
paravraph. the Mortzagee. at its option. may dedare the indebtednes herehy mured to be immediately due amd pavable and may

institute any proceedings necessany to collect said indebtadness.

10. That should the Mortgagor Fail to mike pavinents of principal ard interest as due on the promissony note and the same shall be
anpaid for = period of thirtty 130 davs or if there should be any Fubire to cenpdy with and sbide by any by-laws or the charter of
the Mortzazvee, or any stipnlations sel out in thic metgage. the Mortdago: ot it cption sy write to the Mortzagor at his last krown
address giving him thirty (30) davs in which to redtify the said defanlt nd shaadd the Mottzevor £2il to rectify said default within the 1
said thirty davs. the Mortwasee, may. at its option. increase the interet rate on the bun halace for the remaining term of the loan or :
for a lesser tenm to the maiinum rate por atmnn permstted to be chuge! ot that Gme by apphedile Sosth Carolina law, or 2 lesser
tirease rate as may be determized by the Assoviztion. The menthly paynents will be adistad accorndingy
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11, Tt shoudd the Mostzazor f31 to n-he povnsents of principal az] mterat oo die on the prosisen note and shouald any msonthly
instaflincid become past due for a period in ewcenss of 13 dnvs. the Mortwacoe mo collect @ “lte churee” vot to exceed an amourt
enqual o five (5771 per centum of amy such pact due installnent in order to woer the extra evpense incidert to the handling of such

P delinquent payments.

12. That the Mortzagor herehy acsizzns to the Morteazee, its snciexwas ] acivnc all the rents dsnes and prefits accruing from
the mostzaged prensises. retaining the right to odhad the <une so lons o the debt Berehy wvired i not i arrears of payvmert, Bat
hould any part of the principal indebtaluess, or imterest, taves. or fire tanrance prezanms, be past dize cnd vepaid. the Mortzagee
inay withet notice or further prceedings take ever the mostzaged proniv- if they shall be aconpial by a termnt or tenants ard
collect said rerts and profits and apoly the wame to the indebtadnems bereln wanrad withont hulility to 2iceant for anything more
than the rerts and profits actnlh collxted, less the ant of collection e any tenant i anthoriza? npan réaguest by Mortzazee. to
make all rental payments direct to the Mortzazee, withont Labality to the Mostoazor unted retific] ta the contrary by the Morteazee:
and should Gid premiss at the time of sach defalt be occupiod by the Matzaron the Mortwas e o apph to the Indee of the
County Court or to any j!:-!'.te_' of the Coort of Comnmon Pleas who shiall ber o cilest o p:--\*;'?:t.-'.: in the Gty fereaid for the appoint-
ment of 2 receiver with anthority to ke posse~sion of sald premion s collat anch rents o] profing Lpphing saied gentse. after pay-

Fanr toere W e rests and profits actualhy

ing the cost of colktion, to the motoage debt withest Tabahity to oot b onthens o

collectad.

13. That the Mostcazee. at its option. may requize the Megtzazar to pay 2o the Mostzizee, on the fird day of cach sonth until the
note womred bereby s fully pad. the follaing s in o Idition to the pavinents of principal 20 intered procidad in il rote: a sum
(1]=L21 10 the preirEnrns that will eat bevvme dee ared pay at e oo i'r:-!f-; v of rataase Drganty ez ¢if .\mﬁ:'(::’. de- 1 fire arel other
hazard insosance (overing the motzrzed property. phic taws, and asvnsanie nts et i on the mrtzazol prorsies Call as etim ateed by
the Mortzazee) ks all <ims already paid therefer. divided by the remaler of sionths to clygrae before e it prics to the date when
sach preminms tavs and assesanents will be due and pavables such cime to be Bl b Mostzazes to pao sadd premiims, taves
special aseanents, Shoul these pavinents exeend the smeunt of paoteents actmally ade T the Martoage- far Laves, asersments. or
inoirarce preminms, the exeess may be cradited by the Morteazer on suboequent ponrerds to T poele B the Martuazor: if, however.
caie] sums <holl be incafficia 1o meke i pavments when the sarae dll Beviane dize and pogble, the Moteagar shall pay 1o the
Mortzagee any aimnnts necesany to make up the deficenoy. The Mertzrzor Tomther avrees thoat o e vrad of ten vears From the date

| hezeof. Momtgazes sy, at its option apply for rencwal of wortzaze gty or Smilar e G applicalle) coverning the halarce
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then remaining due on the nwetzaze debd and the Marteazor mav, b ite oplion, pay the vnole premio reguiread for the remaining

vears of the term or the Mertzagee smay pay such preninm and add the Gree to the moztrace Jelt nahich aiont the Mortyazns <hal
Hial ioaai] pronsise sy reote i el manthly installmicnts

B

repay to Mortzazer such premiom pavmnert, with interest 2t the rate gwe
over the remining pavient penod.
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