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declave the indebtedness and other swas secoured hereby to be due 1 Z
and payablc upon the occurrence of an Event of Default under I ]E::::
paragcaph 2.01 (), the Mortgagee shall be entitled to all compen-— = '
sation awarxds. damages, claims, ricghts of actjon and procceds of, H
or on account of, any damage or taking through condemnation and ,ﬁsi
is hereby authorized, at its option, to commence, appecar in and -
prosecute in its own or the Mortgagor's name any action or procecd- S 4
. ang relating to any condemnation and to secttle or.compromise any -
claim in connecction therewith. All such compensation awards, O
danages, clains, rights of action and proceeds, and any other -
payments or relief, and the right thereto, are included in THE
HORTGAGED PRCPERTY and the Mortgagee, after deduciing therefxom |

all its cxpenses including attorneys' fees, may release any

monics so rceceived by it to the Mortgagor without affecting the

licn of this Mortgage or may apply ‘the same, in such manner

as the Mortgagee shall determine, to the reduction oF the suns
secured hereby and to any prepayment charge provided in the Note,
this Mortgage or other instrument securing the Rote. AL the
holder of cach approved prior encumbrance who may have any similar
rights to vhich the rights of the Mortgagor may be subject agrees

to the -application of such monies to a restoration of "THE MORTGAGED
PROPERTY (and any Building Equipmsnt nct otherwise included

therein) the Hortgagee shall, if directed by the Mortgagor, apply
any such mories to the restoration of THE MORTGAGED PROPERTY
provided: . (i) no Event of Default exists under this Mortgage

or the Note; (ii) in the event such monies are, in the opinion of
the Mortgagee insufficient to fully restore the damage to its
priox -condition or better, the Mortgagor shall have deposited ..
with the Mortgagee the amount of the deficiercy; (1il1) the then
unpzid portion of the indebtedness secured hereby shall remain in
full force and effect and the Mortgagor shall not be excused in
the payment thereof; and (iv).any such monies held by the Mort-
gagee foxr restoration shall be paid out from time to time and
applied toward restoring the damage to THE HORTGAGED PROPERTY ox
toward constructing new improveisents thereon against monthly
certificates of an authorized representative of the Bortgagoxr as
to the costs of such work and the material delivercd to the site
during the month preceding the date of such certificate or, at
the election of the HBortgagee, of & representative sclected by
the Mortgagee, as to the costs of such work and the material de—
divered to the site during the month preceding the date of such -
certificate. Any mmonies not so expended on restoration shall,
upon the complction thereof to the Mortgagee's satisfaction and ’ £
full payment of all costs thereof, be paid to the Mortgagor but H
if ‘fHE MORTGAGED PROPERTY shall not be so restored or if an Eventl
of pefault shall exist, any such reiraining mwonies shall be xe~
tained by the Mortgaace, and applied first Lo accrued interest
and then to principal. The Horigagor agreces to execute such ¢
further assignments of any compensation avards, damafes, claims, E
rights of action and procceds as the Mortgagee mzy require. Not-—
withstanding any such condemnation, the FHortgagor shall continue
to pay interest, computed at the rate rescrved in the Rote, on :
the entirxe unpaid principal amount thereof, until the award or ;
compensation for such condemnation shall have been actually re~ :
ceived by the Mortgagec. - *
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1.06 Carc of PYroperty.

(a) The Mortgagor shall prescrve and maintain THE
MORTGAGED PROPERTY in qood condition and repaixr. ‘the Mortqgagor
shall not r»crove, deicolish or materially altexr anv of the Imvrove--
ments presently or hercafter comprising a part of THE MORTVCAGED
PROPERTY without the prior written consent of the Mortgagee
unlcess to do o would have no material advevse ef fecl upon the
Mortgagee's sccurity. The Moxtgagor shall not permit, commil or




