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TOCETHER with all and singular the rights, members, hereditwments, and apputenanees to the sae belonging vr in any waﬁ

incident or appertaining, including all built-in stoves and relrigerators, heating, wir conditioning, phimbing and electiieal fntieres, wa
to wall carpeting, fences and yates, and any other equipment or fixtires pow or hereafter attached. connedted or ftted o any manner,
it being the inteation of the parties hereto that all such fizntures and equipment, other than houschold furnitnre, be considercd a part of

the realiy.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever. |

Fhe Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and dlear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claineing or to claim the sume or any part thereof.

:i
‘ THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:
1
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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; 9. That this mortgage will secure the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
§ Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purposes punuant to the io.
i provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under ‘
H the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advaned shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the partics and shall be payable at the i
i Jemarxd of the Mortgagee, unless otherwise provided in writing.
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or nereafter o be erccted, insured
¢ against loss by fire, windstorm and other hazards in a sum not less than the halinee due hereunder at any time and in a company or
to the Moteayee and

companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nnik and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager inay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of snch insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to do
wo the Moslzagee may at its eption, enter upon said premises and make whatever repairs are necessary and charge the capenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mostzagee may at any time resuire the issuance 2nd maintenance of insurance wpon the life of any person obligated

under the indebtedness sccured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall bevorne a part of the mortgage
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6. That Mortgagor agrees to pay z2ll taves and other public assessments tevied against the mostgaged premises on or before the

? Jdue dates thereof amd to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoukd the Mort-

: waior fail to pay such taws and asscssments when the same shall fall dize. the Mortpagee may. at its oplicn. pay the same and charge
the amonnts so paid to the meteage debt aed collict the same under this mostzere, with interest as above provided.

i 7. Thit if this mortgage secures 2 “construction koan™, the Mortzacer agrees that the principal amount of the indeltedness hereh__\'
seonred shall be dishursed to the Mortgagor in periwdic payments, as constriction prodresses, in acvordance with the terms and cpmh-

B tions of a Comstruction Loan Agreement which is separately exevuted bt is made a part of this moituage and incorporated herein by

A reference.
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S. That the Mortgazor will rot further encumiber the premises above described. withont the prior consent of the Motgagee, and
Jiould the Mortzawor so encimber such premises. the Mortgegee man. at s ophion. declare the indebtedness hereby secured to
3 immcdiatedy due ] pazable and may institute any proveedings mevessan to culladt said indebtedness.

9. That shonll the Mortzagor slicnate the mortaged premises Iy Contract of Sate. Bend for Title, or Dewd of Conveyance. and
the aithin mertgage 1o Jebtabiess is pot paid in full. the Mortaagor or his Prrcluser shall be reguired to file with the Association an
applivation for an assmnption of the mortaage jrdebtnliess, pay the reasunable oot as reguired by the Association for processing
assumplion furnish the Association with a copy of the Contracl of S.ale. Bond for Title, or Deed of Comveyane, andd have the interest
rale on the Juan halance evisting at the tine of transfer modificd by increasing the iderest rate on the said lsan balance to the max-
son rate per annom permitted 1o be charved at that time by applicalle Scuth Carolina law, or a lesser incrvase in interest rate as may
¥ be detennined by the Associativn. The Assoviction will notify the Mortuazer o his purchaser of the new interest rate and monthlyv pay-
’ pents and will mad him & rew passbock. Shonld the Mortgagor. or his Pardaor, fail to comply with the provisions of the within

paracraph the Mortgagee. at its option. may declare the indebtedni~s herehn seenred to be fnmedidely due ard pavable and may

inatitute any proceedings necessany to collect said indebtedness.
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10. That shoulbl the Mortgazor 20} to m ke pyments of principal and interest as dr- vn the promissory note and the same shall be
unpaid for a period of thirty (393 davs o5 f there hold be any fabe to cooaply with and abide by any by-tans or the charter of
the Mortzacee, or any stipu?alio::s wt out in this mortvice the Muortvacer ot i1s option may wante to the Morteagor at his last known
address giving him thirty ( 303 days in which to redtify the <id detacht el bl the Mostizasor fail to rectify said defanlt within the
said thirty davs, the Mortgaree, sy at it opetion, incirase the interint rate o thas ban batnae for the remaiming tem of the loan or
for a lesser torm to the maninsm rate poy anninn permitted to be Chanzesd ot that e Inapplicadde Seuth Carolina law, or a lesser
irceease rate as may he detesminead by the Acsntatiom. The meenthdy pavins nts will he adpated accordingly.

o

FL That shouk the Mortzacer 2l to sbe ponents of principab.ad intaet iz on the promivon note and <honkd any monthly
installment become padt due for a preriod in evees of 15 days, the Mot iy ol 2 hite dhogee™ oot to exeend an amount
amal to five (537 per centim of any smch past due installnent in vrder 10 aner the extra expense intident to the hardling of such

delinguent payments.
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12. That the Mortzazor herely assizns to the Mortzazee, its suciesers and asians M the rente issnes. aral profits accming from

the mortuazed premises. retaning the neht to oba the wme 0 Lonz e the debt bereby secunsd is pot in amrears of payment. but
diould zny part of the principa] indebtedinsss or dntenstl tanes, or fire: frmnpance promimas, be past due and noprid. e Morteages
may withot metice or Duther preceadinis ke over the mottaged pronnen, i they shall B oo capied yoa teant or tenante and
colleat said rents and profite and apply the ame to the inddebicdues bonda o nral. withont Bdebts to acceant for amthing more
than the rents and profits actnally lleted, Toess the oot of celloction ansed ama Grient is anthasizeaad upon reguest by Mortgagee. to
make all rental pavmests dired to the Mortgacer » ithont labilite tor the Moo e, nntil netefie] o the contrany Ly the Mortgagee:
arel <hould said premices 2t the time of suh defanlt be emerpied by the Mesteazor the Mostgasoe fun apply to the Judee of the
Connty Court or to any Judze of the Court of Cooneson Fleas wha bl Loe reih ot o prexiding in ther connty aforesaidd for the appaint-
frrerit of 3 reveiver with zithasity to Lake posvsssicn of Qil prezises ol ol o b st ] profite apphing id pests after pay-
inz the oxt of ol tim, to the ety Jebt withont Badilty G et for antbling sewe e thee fente arad profits acteally

collected.

13. That the Mortoagee, at its option. may rojuire the Mortgagor to g to the Moztzazer, o the first day of cach month until the :

roste sevured heredn i folly prd. the following sums in addition to the parr nts of prica gl ared interet providal in il tote: a sum
ceyiza] to the preminms that will reat baume die ared praable o probiades of maatuage Suanty D 116 applicad e, fire and other i
harard irssrance cnering the meetgazed property. phiss tavs, sred asvsmantion e Fisee vyt e seatiagead premivs 6ol ac etimnated by ;
the Morzazee) T all sums abreads paid therefor, divilad by the pamabrr eof oo tla to Dipres befuzes ane soonth pring to the date when f
wich preminme 1aves aned acsesanents will be due and pavalle, wuch wumas o he LB b Mot to pov sl promivms, tates a ¢
spevial assenaments. Shauld thewe payments eweal the ameant of ponants atnall mele bn the Moztew e for Bines assecnents. or
fnsrarce prominme, the excess may be arelital by the Mostzagee on anbierpaent paimsente to Lo ek by the Matcagor: b however,
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il sums shall be inaifficient to make said pasments when the came chell T dree aned pasaddel (s Mertzazer dall pav to the il P

Mortgager any anxmnts pecrsany to make np the defiicnoy, The Maottaazer firtlaer acpees oot ot the erd of ten vears from the date - e

l seof. Morteazer may. at ite option. apply for rerawal of mposteage anatady o Grathr i e Gf applic:hled covering the baluxe z £
then resnzining due on the mestzage debt and the Mastoagor mav. at s eplion. pav the ~inole premtiam reguized for the remaimng x

vears of the term o7 the Mortzagee may oy <iich proiinm amel add the saine b the qoeete e «Tels dnow L b event the Morgazor shall '

i1 copra] suonthly indallments ‘w*l

repay to Mortzager such preminm pavment, w ith irterest at the yote *1*'-,!5"! TPRNTA ICIIFTINVIL U 2 B o
arver the remaining pavmerd persod. l i
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