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lLender's written agreement or applicable Taw. Borrower shall pay the amount of all morteage insttrance premiums e the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
> indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment, such
: amounts shall be pavable upon notice from Lender to Borrower requesting paynient thereof. and shall bear interest from the
M date of disbursement at the rate pavable from time to time on outstanding principat under the Note unless payment of

interest at such rate woukd be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or ake

any action hereunder.
8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property. provided
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: that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender's (
’ interest in the Property, ;@
¥ ‘ 9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any k’f
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are herebv assigned ztﬁt
t ; and shall be paid to Lender. ¢
. In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. § sy
! with the excess. if anyv, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender 3
i otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds } To N
i as is equal to that proportion which the amount of the sums sevured by this Mortgage immediately prior to the date of v
I 1aking bears to the fair market value of the Property immediately prior mo the date of raking. with the balance of the proceeds
- paid to Borrower. 1“""‘*""
' - If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make f
K _ an award or setile a claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is :
mailed. Lender is anthorized to collect and apply the proceeds. at [ender's option, cither to restoration or repair of the :
Property or to the sums secured by this Morigage. i
H

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of ;
such installments.

10. Borrower Not Released. Fatension of the time for pavment or medification of smortization of the sums secured
by this Mortgage granted by Tender (o any successor in interest of Borrower <hall not operate to release. in any manner,
the fiabilitv of the origina! Borrower and Borrower's successors in interest. Fender <hall rot be required to commence
proceedings against such successor or reftise o extend tine for payment or otherwise modify amortization of the sums
wecured by this Morntgage by reason of any demand made by the otiginal Borrower and Borrower's successers in intevest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Fender in crercising anv right or remedy hereunder. or
otherwise 2fforded by applicable Law. shall not be & waiver of or preclude the exercise of anv such right or remedy.

The procurement of insurance of the pavment of taves or other ens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Comulafive. Al remadies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mertgage or afferded by law or cquity. emd may be evercied concurrentiv. independently or successively.

13. Successors and Assigns Bound: Joint and Several Piabifinn: Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder <hall inure 100 the TESpeving SHoCessorn and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenunts and sgreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mesigage are for convenicnce oaly and are not to be used to
interpret or define the provisions heteof.

14. Notice. Except for anv notice required under applicable Tan te be given in another manner. {2) any nolice to ’
Borrower provided for in this Mortgage <hall he given by matling <uch notice by certified mail addressed to Borrower at
the Propenty Address or at such ether addrew a8 Borrower man designate by notice to [ender as provided herein. and
: thy anv notice to Lender shafl be given by certificd mail return receipt requested. 10 Leader's address stated herein or to
‘ wch other address as Ferder may designate by notice te Borrower as pronvided herein. Any notice provided for in this
Mortgage shall be deemed to have heen given 1o Borreacer or Feader when given in the manner dedignated herein.

15. Uniform Mortgage: Governing Law: Severabilitv. This form of mortgage combines uniform covenants for national
i use and non-uniform covenants with limited variations by jensdaion 1o constitute a uniform securniy instrument coverning
: real property. This Morigage shali be governed by the faw of the turisdiction in which the Property is lecated. In the
event that anv provision or clause of this Moergage o7 the Nete Sonflion with applicable law, such conflict shall not affect
other provisions of this Merntgage or the New which can be ogaen etfect without the conflicting providon. and 1o this
end the provicions of the Morigage and the Nete are Jdeclsred 1o be severshle.
16. Bosrower's Copy. Borrower shall be furninhed u conformed copy of the Nete and of this Mortgage at the time
: of execution or after recerdation hereof.

17. Tramfer of the Properfs: Awumption. ¥f a1 or amy part of the Propenty or an interedt therein is sold or transferred .
by Borrower withont Lender's prior wsitten conent. excluding ia) the creation of licn or encumbrance subordinate to
this Merigage. (h the creation of a purvhase monrey socurin nterest for Roucchold appliances, () a transfer by devise,

5 descent of by operation of law vpon the death of 1 unt tenznt or tdi the grant of anv Jeaschold interest of throe vears or fess
rot containing an optien to purchase. Lender mar. at Fonder's option. dedlare all the sums secured by this Mertgage to be
immediately due and pavable. ender <hall have waned sk oplion 10 aoechvate if. prior o the <ale or wransfer. Lender
and the person to whem the Property is to ke wit or transferred reach agreement in writing that the credit of such person
: is satisfactory to §ender and that the interest patable on the sume secured by thiv Maosigage <half be at such rate as 1 ender
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§ hall request  1f Tender has waived the opten 1o aucclerate prosaded m this paragrarh 17 and i Borrower's successor in
: interest has cvecuted a writlen assumption s2recment ocepied in wrinng by Tender, Pender <half refease Bosrower from 2l H
obligations under this Mortgage and the Nete.
If Lender exercises ich option te aocelroe, Pender whalt mal Borroner notiee of scceleratton in accordance with

g

pafagraph 12 hereof. Such notice shalt provide 4 persod of 60t ess than 30 davs frem the date she notice is mailed within
winch Bosroser muay pay the sums decfzred dves 11 Borroder fark 1o pay coch somis prios to the eapiration of such periad.

.

Lerder may. swithout further petice of domand o Borroner sescke am remedics permrtied by paragraph 18 hereof.

Nox.Unttosss Covisnanis  Berroaer and Leader turther conenant and agice o follows:

18. Acceleration: Remedies. Fucept as provided in parageaph 17 hercof. upon Bosrower's breach of any covenant
or agreement of Borrower in this Mortgage. including the corenznts o pay when due any sums secured by this Morigage,
Lendse prior to acceleration <hall mail notice fo Borrower a5 provided in paragraph 14 hereof specifying: (1) the breach:
(2) he action required to cure such breach: (3) 2 date. nof less than 30 davs from the dafe the notice is mailed to Borrower.
by which such breach must be cured: and 13) that failure fo cure such breach on or before the date pecified in the notice
may result in acceleration of the sums secured hy this Mortgage. foreclosure by judicial procecding and sale of the Property.
The notice shall further inform Borrawer of the right to reinsfate affer acceleration and the right to assert in the foreclosure
proceeding the non-cvistence of a default or any other defense of Borrower (o acceleration and foreclosure. If the breach
is not cured on or before the date spedified in the notice. Lender at Lenders option may dedare all of the sums secured by
this Mortgage (o be immediately due and payable without further demand and mas foreclrse this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expemes of foreclosure. including. but not limited fo.
seasonable atlorney's fees. and cocts of documentary cvidence, abstracts and fitle reports, all of which shall be additional sums
secured by this Mortgage.

19. Bosrower’s Right to Reinstate. Noimathuanding Tender's soochrston of the s secured by this Mortgage.

Bosrrower <hall have the night to have anmy proveedings begon by Leader to enfoive this Morigage diccentinued ot any time - .
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