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TOCETHER with all and singular the rights, members, hereditaments, and appurtenarces to the same belonging or in any way
incident or appertuining, including all built-in stoves and refrigerators. heating. ais conditionirat, plinmbing and electrical tivtures, wall
to walt carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. connceted or fittald in any mner,
it being the intention of the parties hercto that all such fistures and cquipient, other tua howsehold furniture, be considerad a part of

I the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encutnbrances; that the Mortyagor iy Liwfully empowered to con- . _
vey or encumber the same; and that the Mortyagor will forever defend the wid premises unto the Mortgagee, its successors aud assiyns, m
from and against the Mortgagor and every person whomsoever lawfully chiiming or to claim the sanie or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. ‘That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the -
times and in the manner therein provided. o
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i 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hervafter, at the oplion of the O-
Mortgayee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursiant to the
i provisions of this mortgage. and also for any icans or advances that may hereafter be made by the Mongagee to the Mortgagor under
the authority of Sec. £5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear e
s interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the H
demand of the Mortgagee, unless otherwise provided in writing. :
{ 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hercafter to be crected, insured :
against loss by fire, windstorm and other hazards in a sum not less than the -balance. due hereunder at any time and in 4 company or i
, companies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insutance to the Morlyagee and H
agrees that all such policies shall be held by the Mortuagee should it so require and shall include loss parable cluses in favor of the ¥

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzager by registered muails and shoukd the
Mortuagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagoe may canse
such improvenicuts to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinzbove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged prenvses in good repair, and should Mortgazor fail to do
0. the Mortyagee may. at its uplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the wortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Morteagee may at any time require the issuance and maintenance of insurance upen the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage Jebt. with the Mortgagee as eneticiary, and if the
p;ﬁniums are not otherwise paid, the Moztgagee way pay said premivis and any amount so paid shall becoine a part of the mortgage

{.

6. That Mortgavor azees to pay all taves and other public assessments levied azainst the mortgaged premises on or before the
Jue dates thereof and to eahibit the receipts therefor at the offices of the Mosteagee inmadiately upon payment, ard should the Mort-
zazor Lail to pay stich taves and assessmzents when the same shall fall deel the Muztiagee 1y, 2t its oplion. puad the same aml charge
the atnounts so paid to the mortzave debt and collect the same under this moitaaze, with interest as above proyided.
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7. That if this mortzage secures a “construction doan”, the Mostsavor aurecs that the principal fmount of the indebtedness hereby
secured shall he dishursed to the Mortzagor in periodic payments, as comstrarction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrevment which is separately executed ot is made a part of this mortyage and incorporated herein by
reference.
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S. That the Mortearor will not further eacumber the premises above descnbed, without the prior consent of the Mostgagee, and
sheuld the Morteavor so eraumber such premises. the Mortgazee may. at its option  declare the indeltedness hereby secured to be
immediately due ard parable and may institute any proceedings necessany to collect said indebtedness.
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9. That should the Morteagor slivrate the mortzaged premises by Contract of Sale. Bom for Title, or Dewdd of Conveyance, and
the within motteaze indebtediess is not paid in full. the Mortgagor er his Foichaser shall be required to file with the Association an
application for an assumption of the moitzaze indelteduess, pay the ressszalde cunt as required by the Association for processing ¢t
assusnption furmish the Assoviation with a copy of the Centract of Sale, Bad for Titke. or Doed of Comevance, and have the interest
rate on the Joan balance existing at the tene of transfer modified by increasing the interest rate on the said Juan balance to the manri-
} mnm rate per annum peritted to be charged 2t that time by applicable South Caroliza law, or a Yosser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mortaager or his purchaser of the new interest rate and monthly pay-
meits, and will zen) him g new passhook, Shanld the Mortzagor, or bis Parduer, fail to womply with the provisions of the within
parazraph. the Montgavee. at its option. may declare the indebtednes Lerehy wruzed to be immediatels die and pazable and may
institute anmy procecdings necessary to collect said indebtedness.

10. That should the Morteavor {ail to mzke payments of principal ar] interest as due on the promisony note and the same shall be
unpaid for a period of thitty (39? davs or if there should be any fulire to coeply with and abide by any by-laws or the chaster of
the Mortzazee. or any stipulations s¢t ot in this montzage. the Mortacee st its option s wile to the Mortzazor at his last known
address 2iving him thirtyv : 36) davs in which to sectify the said defanlt and shod] the Mortzavor faid to rectify said default within the
said thirty davs. the Mortwazee, mav. at its oplion, itczesse the interest rate on the Lun Lialasew For the renaining termn of the loan or
for 2 Messer tern 10 the maninmm fate pes 2nnmm permitted to be Cherzal st tha tine by applicalle Soath Carelina law, or a lesser
irrease rate as may be detenined by the Asex intion. The monthly pavuents will be adinded accordingly. 1
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11, That ool the Mestzezor fail to ruabe paosssuts of priocipal ael internt oo die on the promiswory sote aned <hoikd any monthly
installiert bevome past due for a period in s of 13 days, the Montaazee o w collct a “Lite charze” 1ot to eveead an amourt
equz] to five (377 ) per centum of amyv sixch past due installnent o crder to Gaer the extra expense incident to the handling of such 1
lelinuent pavinents.
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12. That the Mortzazor hereby zssiuns 1o the Mortgagee. its sucersors anud asizne 2l the rents dssues. aml profits accming from
the mortzaged premisss retaitn the right to colledt the anse 0 loue o the debt hereby sevured is pot in amcars of payment. but
should anyv part of the principal indebtadiess, or interedt. tawes. o7 fire eurance presinas, be past due and unpaid. the Morteagee
may withoot rotice or funther proceadings take over the mertzaged premsses, i they Gl T eupien] by o tenant or tenants, and
collect said rerte anad profite 2nd apply the cune to the ilebtalims henly svural withont Lsbility to acvant for amything mere
‘ thas the rents and profits actually collected. less the cost of collection anel any teziant i authorized. upon reqguest by Mortgagee. to
- make all rental pasments diredt to the Montzazee withonut Fability to the Murteanr wntl ptificd 1o (e contrary by the Mortgazee:
' ard should i premives at the time of such defanlt be oocnpiad by *he Mestzagor, the Mortzages nay apph to the Judee of the
Coanty Coart or to any Jindae of the Giort of Cooreron Fleas uba elall be resident o e il i thes Gty afecesadd for the appoint-
ment of a reveiner with 2uthosity to take posusion of i premives -l bt vnh sonts azed profite apphing sdd rents after pa-
inz the oot of ol tion, to the motzaze debt without lzbiBty £ st for aenthing more than the rerts srad profits actaally

collected.

13. That the Mortzatee. at #ts oplion. iy requize the Maostzazor to pay o e Mertzazee. on the fird day of exch month until the
nete seonred bezebiy is frlly pasl, the folkming sims in eddition to tbe paansots of priscipal and izntcet pros tded i saidd pote: 2 sum ]
equal to the preninms that will neat bevome due and payalde on peliis of nrstiane Dty inviname Of applivabler fire ansl other
hazard irsmrance conering the mortzazed property. pius Laves zred 2cwsrients mat dhae on the merta el preauies fall as estimated by :
the Mostzazee) Joss all suiss already paid thercfor. divided by the numtber of months o el Tadore oo suonth prios to the date when :
such premiums, taves. and asussrerts will be due and povable, exch vt to be hedlb i Martwazes to pay wid preminms, taves and
special asseaamende. Shonld these pavments evcend the amcunt of putuents zotnally mele Tne the Morteazee for taves, assessmmenls. of
incararce pressums, the cua<s may be aradited by the Maztzazee on aslisergnont pasments to b mele by the Mesteavor; if, hawever,
<aid sums shall be iranfficint to make <aid payroents when the same sholl beue die and pardde the Metaazor shadl pay to the I <
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I Mortgagee any unounts necesary to make up the deficena. The Mettaazor further azree 1ot 1t the end of ten sears from the date
hereoS. Martgazes mav. at ite optian. apply for rencwal of mottzaze maaranty or dimile oo Gf applicable? cnering the balaice
then remaining dise on the mostgaze debt and the Mertwror mav. at its option. gy the sncke presiim tegined for the remaining

drem aned add the Gine to the mreteae AT in which event the Morzazor <hall

et at the rate gv Gl in ol precniaeny setel i el neathly installments
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vears of the term or the Martzigee may pay wxch pren

T repay 1o Motzager sich promionm payirent. with isdes
over the remnaining panrend poenod.
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