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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No. ‘ \
COUNTY OF GREENVILLE ON¢

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred fo as the ASSO- ‘ ¢
CIATIOX, is the owner and holder of a pronissory note dated ., executed by Charles e
Stuart Lanier and Julia P, Lanier _in the original suma of & 30,600.00  \eoring l .
interest at the rate of —_z-—3 /4 e and secured by a first mortgage _on the premises being known as - Lot 838 s S€C tion ] J—

i n
A, Gower Estates, Greenville, South Carolina . which is recorded in the RMC office for

Greenville County in Mortgage Beok -%m————--, page Ql'—__—. title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay tke balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prem}eesjt [[.the OBLIGOR and his

assumption of the mortgage loan, nrovided the interest rate on the balance due is increased from —- ¢ to a present

rate of - % 20T %, ard can be escalated as hersinafter stated.

NOW, THEREFORE, this agreement made and entered into this ——-—- fay of _MMarc:-h 1918 by and between
thke ASSOCIATION, as mortgagee, and M' -B.@.kggﬂyghe 2 111 a!,.)fj._ Margy_erlte R!ﬁEyChe
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the 83 3 the OBLIGOR, roceipt ~f which is

hereby acknowledged, the urndersigned parties agree as follows: 29 . 606." . X
(1) That the loan balance at the time of this assumption is §.---. - 1at the ASSOCIATION is presently increas-

ing the interes{ rate on the balance to —8—3]_4_—‘7 That the OBLIGOR ag .25 to repay said obligation in monthly insiallments
of S»—-gkégi e —— g2ch with payments to be applied first to interest ans then to remaining priccipal balance due from month to

reonth with the first morthly paymert being due M_“aor 11 1 N, 19~7—6—~—

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cbligation may from time to time in the dizcretion
of the ASSOCIATION be ircreazed to the maximum rate per annum permitted to t*: charged by the then applicable South Carolina
law. Provided, however, that in no event shat! the maxirmum rate of intervst exceed E@tﬁ@%m@;g 31}"": per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase skall become effective thirty (30) davs after written rotice is mailed. It is further agreed that the
monthly inziallment pavments inay be adjusted in proportion to ircrements in interest rates to allew the obligation to be retired
in full In substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment hecome due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE' not to exceed an amount equal to five rer centum (5703 of any such pazt due instaliment payment.

i f‘n That r;:]l terms and corditions as set out in the note and mortgage shall contirue in full force, except as modified expressiy by
is Agreement.

{5} That this Agreement shall bind jointly and severally the successeors §w
Eeirs, successars and azsipgns.

IN WITNESS WHEREOF the parties hereto have zet their hards and

(SEAL)

Atsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelgt)‘ Federal Savings zrnd loan Assceiatiorn’s corsent to the assumption cutlined above, and in forther
consideration of Orne doliar {31.040, the receipt of which is kerehy achnonledpad. | ae). the undersigrned(s) as transferring OBLI-
GOR(St do hereby consent to the terms of this Mcdification ard Assurnption Apnuerfert arg agree tojt-ound eby.

- ; -
L KoM A ABu T (sEAL)

¢ presence of -

R - %u.iu. , ?:p-iﬂfﬁww____fsmm
o T __(SEAL)
T fiinsterrien OPLIGORGSy T SPAL)
STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE)

Persorally appeared before me ire undersigred who made ozth that (s)ke siw_.__c_hﬂ_]:mes EF_uart _L_zml_er and
Julia P. lanier; M. Baker Wyche, III & Marguérite R. Wyche; c  nray walsh

sign, seal arnd deliver the foregoing Agreement(s) and that {(s)he with the oiher subseribing witnesz witnessed the execution thereof.

SWORN o before me this

-7 ) Ao
Nevely, . A I
Notary Publie for South Carolina -~
My commizsion expires: -
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