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TOCETHER with all and singular the rights, members, hereditaments and appurtenanees to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plunibing aod clectricad fivtores. wall
to wall carpeting, fences and gates. and any other equipment or fixbures pow or hereatter attached, connected or fitted snoany o,
it being the intention of the parties hereto that all such fixtures and equipient, vther than honschold funntore, be considdered apart of

the really.
TO HAVE AND TO HOLD 2}l and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will foreves defend the said premises unto the Mortgagee, its sutuissors and assigns,
from and against the Mortgagor and every person whomsoever lawfully daiming or to claim the sane or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedpess evidenced by said prowissory n
tines and in the manner therein provided.

ote at the

2. That this mortgage will secure the Mortgagee for any additiona! sums which may be advanced hereafter, at the option of tII'ne
ant to the

Mortgagee, for the payment of taxes, or public assessments, fazard inswrance premivms, repairs or other such purposes pursi
provisions of this mortgage, and also for auy loans or advances that may hereafter be made by the Mortgagee to the Mortdagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
intercst at the same rate or rates as that provided in s2id note unless othenwise agreed upon by the partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvements on the morigaged premises, whether now existing or hereafter to be erevied, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and ia a company or
companies acceptable to the Mortgagee, and Mortygagor does hereby assign the policy or policics of insurance to the Muitgagee and
agrees that all suchr policies shall be held by the Mostgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may (ause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsuraiwe, with interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Mosteagor fail to do
so. the Mortgazee may. at its option, enter upon said premises and make whatever repairs are necessary o] charse the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Morteazee may at any time require the issuance and maintenance of insurance upon the life of any person Ol'li_ﬂ-ﬂf‘d
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt, with the Mourtaagee a5 beneticiary, and if the
gircgmums are not otherwise paid, the Mortgagee may pay said premivns and any amourd so paidd shall become a part of the mortyage
debt.

6. That Mortpayor agrees to pay all taxes and other public asscssments levied azainst the mortgayed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuager immediately upon payment, amd shoulu the Mort-
aazor fail to pay such taves and assossments when the same shall fall due. the Mortzagee nay, 2t its optivn. pay the same amd charge
the amounts so paid to the mortwave debt and collect the same under this norteave. with irderest as above proviaded. -
revs that the pundpal amonnt of the indebtedness hereby
in accordance with the terms and condi-
and incorporated herein by

7. That if this mortizave secures a “eonstruction hoan”, the Montweaer ax
secural shall be dishursed to the Mortgagor in pericdic payments, as comdrgtion prodresses,
tions of a Construction Loan Agreement which is separately executed bt o made a part of this morteage
reference.

S That the Mostrazor will not further encumber the premises alane descritadl withoat the pror consent of the Mortgagee, and
should the Morntzavor so eramnber such premises, the Mortzagee may. at its option, delire the indebtedness hereby secured to
pniediately due amad pavable and may institute any proceedings pocesany 1o volleet said indebtedness.

Q. Fhat should the Moteaver <lenate the mostusved premises by Contract of <ale. Bond for Title, or Deed of Conveyance. and
the within momteage irsdebtediess is not paid in Rull. the Mortzagor o his Purchaser shall Le reyuired to file with the Association an
application for an assumption of the mostzage idebtedness, pay tie feasoniable wnt as requiral by the Assxiation for processing
asssunption. furnish the Associstion with a copy of the Contract of Sule. Borad for Title., or Dead of Corneyance, and have the interest
rate on the loan balance exiting at the time of trander nohificd by reressing the interest rate on the sl loan balance to the maxi-
uenn rate per annnn pernitted to be charced at that time by applicable South Corclina law, or & lesstr imrease in interest rate as may
b detenmined by the Association. The Asso.idtion will notify the Mortcagor or Lis prrchaser of the new interest rite and monthh pay-
pients. and wall il him a new paossicok. Shosld the Mortgagor, or his Purchasr, {4l to conply with the provisions of the within
paragraph the Mortgager, at its option. sy dechire the indebtadnes hereln wunred 20 be jmmedintely dee and payable and may
institute any procvedings recessany to collect said indebtedness.

10, That shouid the Mortgaxor fsil to mike puments of principsl wned imterest as die on the promissory note and the same shall be
urepaid for a penocd of thisty (30 dave or if there should be any folire to comph with and abide by any by-laws or the charter of

the Monteavee. or any slipulations wt ot in this marteage the Monteacee, af s eptien may wrile to the Mortzagor at his Jast known
address ziving him thirty 130} davs in which to retify the said defnit arad Jaurrid the Martiazor fa1 o roctify said defeult within the
weid thirty davs the Morteszee, mo. st s opt irnoresse the interest rate roo thee foan Loedence for the renining term of the Joan or
for a Yenser tena to the v rate per annn pematted to be chooed st e b appli bl Sonth Carolina law, or 2 lesser
jrcrease rate as mnady be detennived b the Asecistion. The ety pa s adl e s inaad acondinaly

e et an b o the promieary sote and shoald any monthly

11, That sheosdd the Mozt fol to ke pavnaents of primipal eed
iy eudlnt 2 Tate (have” nnt to evoe] an amount

installinert bevome padt due for a peasod 2 evass of 13 davs, the Mot
eqnal to five (5377 ) por centum of 200 sh padt doeinstallisent o erder to ana the extra evpeise icident to the handhng of such

dehnquent paymernts.
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