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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the ssme boelonging or i any way
incident or appertaining, including all built-in stoves and refrigerators. heating asr conditioning, plumbing and clectricad fivtures, wuh
: to wall carpeting, fenoss and gates, and any other cquipaent or fixtieres now or hereafter attached, connected or htted Bnany maoner,
i1 it being the intention of the parties hereto that all such fivtures and equipment. other than hunschold foriture, be cutnidered a part of
the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors andd assigns forever.

The Mortgayor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that I
the above described premises are free and dear of all licns or other encumbrances: thai the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the aid premises unto the Mortgagee, its suceessors and assiygns,

from and against the Mortgagor and every person whomsoever Tawfully clanring or to Jdaim the same or any pant thercol.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the
times and in the manner therein provided.
2. That this mortgage will sccure the Mortgagee for any additional sums which mav be advanced hereafter, at the option of the

Mortzagee, for the payment of faves, or public assessinents, hazard insurance premitms, repairs of other such purposes putuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be muade by the Mortgagee to the Mortsapor under

(ol
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinilar statutes: and all sums w0 advanced shall Lear
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indebtedness evidenced by said promissory vote at the
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interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be pavable at the
demanxd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ervcted, insured
axainst loss by fire, windstorm and other hazards in 2 sum not less than the balance due hercunder at any time and in a company or
companies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mosteagee and
agrees that all such policies shall be keld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgugee by registered muil. and should the
Mortyayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottayee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inlerest as

hereinabove provided.
fail to do

4. That the Mortgagor will keep all improvements upon the mortgaved premises in wood repair, and <hould Mortgavor
so. the Mortgagee nray. at its option, enter upon said premises and make whatever repairs are necessany and charee the expemses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hercinsbove prov ided.
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p 5. That the Mortzagee may at any time require the issuance and maintenance of insusance upon the life of any person o‘bl{galcﬂ
i lxrde( the indebtalness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benehaiary. and it the
premiums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

i debt.
H 6. That Mortgagor agrees to pay all tares and other public assessments Jevied awainst the mortgaged preinises on of before the
should the Mort-

; due dates thereof and to eahibit éhe reveipts therefor at the offices of the Mortvagee immediately vpon payment, amd
3 gagor fail to payv such taves and assesenents when the same shall fall due, the Morteagee may, at its vption. pay the same arrl charge
the anousts so paid to the motgage dibt and collect the same under this mostzage, with interest as above provided.

7. That if this mortzage secures 2 “womtruction loan”, the Mortuazor wtrees that the prind ipal amonnt of the inddebtedriess hereby
n acwrdance with the terms and condi-

3 S'f“"“l Jhall be dishursed to the Mortavor in perionlic pavments, as condrnction progresses, 1

. tions of a Construction Loan Agreement which is separately exceuted bat is made a part of this mortgage and incorporated herein by
reference.

i § That the Mortzazor will not fusther encumber the premises shove desaribed, without the prior consent of the Moitgayee, and

Jovld the Mertuavor 0 encutnber such premibses. the Mortzagee may. at its option, dechire the indebtediess hereby secured to
’ immediately due and payable and may institute any proceedings necosan to collect said indebtedness.
; 9. That shonld the Moteagor 2livnate the norttaged premises by Contract of Sale. Bond for Title. er Dead of Conveyanve, ard
. the within mortzage indehtedness is pot paid in fall. the Mortzazor or his Purchaser shall be reguired to file with the Association an
< application for an asumption of the wortage indebtadiess, pay the rescnalide it as required by the Association for processing
i soumption. furnish the Assoviation with 3 copy of the Contract of S.le. Borsd fur Totle or Dued of Comerance, and have the interest
rate on the loan balance existing at the tine of transfer modified by incieasmig the interest rate on the sod kan balance to the maxi-
mom rate per aunnm permitted to be charzad at that time by applicatde south Carolin law, or a bsser fnrease i interest rate as may
; be determnined by the Association The Assoiation will rotify the Mortzavor o his panchaser of the new interest rate and monthly pay-
sents and will 1aad! him a pew passhook. Shonedd the Mortgagor, or his Parc hawr, fail to comply with the provisions of the within
paragraph the Mortgazee at its option. may declare the indebtednins hereln sanred te be immadigedy due 3!1[!1&_\'3}‘!“ ard may

institute any proceedin s pecessany to collect said inlebtedness.

10. That shoubd the Mortgagos fail to nuke pavinents of princip2? amd interest as due on the promicony note and the samne shall be
unpaid for a period of thirty £30) daw. or if these should be any faibire to comply with and ahide by any by-laws or the charter of
the Mostuaree, or any stipulations set out in this moigage the Mortwazer at its opticn mav write o the Morteador 3t hic last knoan

: address v ing him thity § 500 davs in which to redtify the @id defanlt amd shonll the Morteagor fail to rectify said default within the

i said thirty daas the Morteacce, may, 2t Hs opliom, imiease the interest rafe on the loan balance for the renaining term of the kaan or 3

: for 2 lesser term to the smaniman: rate por annum pemitted to be chorved ot that tae 1o applic Ble Sonuth Carolina Liw, or a lesser .
H irczease rate as may be determdned by the Assciation. The monthly payments » M e asipted aocondinzly, A
? 1L Fheat shonhd the Mortzacor £21) to 1de parioe ot of princpal ! iderest oodie on the prociven note and <hould any monthly ]

: instalment become past dee for 3 persd in evcess of 15 days. the Mowezor 20 collect 2 “Date dharze” not to evoeed an amaust

‘ equal to five (3471 per centum of any such past due instalhnent in order to wner the extra expenss itnident to the handling of such

3 delinrjuent payments,

: 12. That the Mortgazor hereby asisns to the Mortgagee, its sucevasns and aswians Al the rents issues. aidd profits accruing from

' the mortzage] premises retsining the richt to colledd the sune so Lem e the el hereby seonnsd i pot i arrears of paynent, but ]

i shoubd any part of the principal indebtalins or intereat, taves. or fine irarane graninis, e past dhize end unpaid. the Mosteagee

: may without sotice or funtber prceading take over the mmortaaged pronive if they sholl Lee cnpiedd By 3 tenant or tenands ard

collxt said rests and profite end apph the e to the inadedbtodues berdn winradl withont lisblity to ot for anything mote
than the rents and profits actnally collectal, Jess the ot of collecton arl o terant = autharized npon resrest by Mortzagee. to
make all rental pavinents direct to the Martzavee withont Kability to the VMortoazor nntil rotified to the contrany by the Maosteagee:
and thoul said presuises at the tine of owh defalt be occupid by the Motz the Mortresce i apph ta the Judze of the
County Court o7 to any fielze of the Court of Coaenon Pleas whino shdl Le peantent or pre~iding o the connty sfore=ai-d for the appoint-
et of 2 reveiner with anthorty to take posv=sion of seid premises anad colbvtan e sty e d prodits applvana id rents, after pay-
iz the Gnt of oollation, to the meatzage debt withot Radalite by coceunt Loy aentling sere than the pende amd predits actunlly
collaited, '

13. That the Moctzizer, at its option, may reguize the Mortoas ta pas b the Mot
rote sexurad bereby i full patd. the follnving suns i aldition to the pavioents of prica

v

cazer, on the firat day of each imanth ustdd the
ipal arad interent prosidesd in seid roste: a sur
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e;isal to the premiinms that widl reat bevvine due ad pa ahbe on pede s of sentoae wrenanty e G applic.bler fize ared other :
hazard insurance conering the mortzazed property. plus v and e st zat Lare ery W g1ty aiend pressives 2ol as etinated hy i
the Mortzacer} s all wimns already paid therefor, divild by the nrniwr of toordhs o edipos befire vnee raonth prior to the Jdate aben §
wich preminms taves and acussments will be die and pavable. oxh s to o Bl B Mottzazee to pay bl premaune, tives and i
special assmsarnents Shanld these pasments eageed the amonnt of punents actiodh mele In the Mustoair o fer tavs aswrsmsrnls, o i
fnsirare preminme, the cuweess may be credited by the Martrazes on wilvequienst pavinents o b goele b the Mertuazor: if. however. :
aid summs shall be inanfficient to make il pavmends when the same ol heconae e arad porable the Mestmezor shall pay to the N
Mortgagew any cswnnts recessan to make np the deficeney. The Mestaazor fartle s azzon thit ot the ered of ten vears fren the date g
hereof, Mostoaaee mav. al its option, apply for renewal of mottzage sty o; wnehar invrar ce O apphoablet covering the halaswe °-' i
then remaining Jdre on the mosteege dehd aned the Motoazor mav, at i option, pay the sincle presn i rn;r:::nl for the remmyning z i
vears of the term. o7 the Mortzacee mav pay wich preninm ared add the care to e oarteage Aol dnabi hoear it the Mostoazor shall i
repay to Mortzager soch prominm pument, with intenst 2t the rate spe fiab i wei] promivens sete, in el sonthly installents @
. over the rem dning payient pesiod. o
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