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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and clectrical fivtures, wall
to wall carpeting, fenoes and gates, and any other cquipmunt or fixtures now or Lereafter attached, connected or fitted i any manner,

such fistures and equipment, other than honschold furniture, be cotsidered a part of

it being the intention of the parties hereto that all
the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors aned assigns forever.
¢ deseribed premises in fee simple absolute; that

The Mortgagor represents and warrants that said Morteagor is seized of the abov
the above described premises are free and clear of all Liens or other encumbrances; that the Mortgagor is Lawfully cpoweied to con-
vey or encumber the same; and that the Mortyagor will forever defend the said premises uuto the Mortgagee, its succeasors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the smane or auy part thereof.
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. THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1 1. That the Mortgagor will promptly pay the principal and intezest on the indebtedness evidenced by said promissory note at the
; times and in the manner therein provided.

i 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
b Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
: provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
H the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and all sums so advanced s!lmli bﬁar
. able at the

interest at the same rate or rates as that provided in said note unless othenvise agreed upon by the parties and shall be pay
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in 2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morigagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chawses in favor of the
Mortiszee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insunuwe, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mostyagor fail to do
«0. the Morstgagee may. at its option, enter upon said premises and make whatever repairs are necessary and change the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

5. That the Mdrizagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sccured hereby in a sum sufficient to pay the morigage debt. with the Maoitgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortyage

debt.

6. That Mortgapor agrees to pav all taxes and other public assessments levied against the mortgazed premises on or before the
due Qates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, andd should the Mort--
gazor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortyage. with interest as above provided.

7 That if this mortgage secures a “construction foan”, the Mortuayor agrees that the prircipal amount of the indebtedness hereby
secured shall be disbursed ta the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is sade a part of this mortgage and incorporated herein by

reference.

S. That the Mortgazor will not further encumber the premises above described. witheut the prior consent of the Mostgagee, and
should the Mortzayor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately dee and pavable and may institute any proceedings necessary to vollect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premiscs by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assuinplion of the mortgaze indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. fumnish the Association with a copy of the Contract of Sale, Bond for Title. or Dueed of Comverance, and have the interest
rate on the loan balance existing at the tiune of transfer mocified by increasing the intorest rate on the said loar balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lenser increase in interest rate as may
be determined by the Association. The Association will notify the Mortvagor or his prrchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion. may dedare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pnyments of pri
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ncipal and interest as due on the promissory note and the same shall be
uripaid for a period of thirty (30) days. or if there should be any failure to comphy with and abide by any by-laws or the charter of
the Mostzagee. or any stipnlations set out in this meitgage. the Mortgagee. alits option. may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said default and shondd the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. al its oplion, Increase the interes? rate un the loan balance for the remaining term of the loan or
for a kssér term to the manimum rate per annum permitted to be charzed at that time iy applicable Sonth Carolina Jaw. or 2 Jesser
increase rate as may be determined by the Assodiation. The monthly pavinents will Le adjizsted accordingly.

~ 1L That should the Mortzagor fail to inake paments of principal and interent as dize on the promisony note am] should any monthly 3
installment become past due for a period in excess of 15 days. the Mortaagee may collect a “late charze™ not to ¢veeed 2n amourt )
equal to five (536 ) per centum of any such past due installment in order to cover the eatra expense invident to the handling of such

delinquent payments.
12. That the Morigagor hereby assigns to the Mortgagee, its successors aned assizus. all the rents. issnes. ard profits accruing from

the mortzaged premises retaining the right to collect the ame so lang ac the debt herehy srnral is not in amrears of payment. but

should any part of the prircipal indebtedness, or intezest. taxes. or fire jnsurance preminms, be pact die nd unpaid. the Mortgagee
if they dhall T occpied by a tenant or tenants. and
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’ inay without notice or further procecdings take over the moftgaged premies,
é collect said rents and profits and apply the ame ta the indebtadnes Lereby secnrad, without Tisbility to acount for amvthing more H
¥ than the rents and profits actually collected, less the cost of callection amd am tenant is avthorized upon request by Mortragee. to :
b make all rental payments direct to the Morntgagee. withont Hability to the Mortvazor, until potifieal to the contrary by the Mortz2agee:
and should said preises at the time of such defanlt be occupied by the Mosteazor, the Mortzamee sy apphy to the Judge of the ¢
County Court or to any Judge of the Conrnt of Cranmon Pleas who shull be rident o presiding i the conrdy aforesaid for the appoint- i
et of a receiver with anthority to take possession of aid premises 2l colleet wch sents ared profite, appliing said rents. after pay-
inz the cost of collection, to the mortgage debt withont fizbility U scrmnt for amathing pwe than the rents and profits actaally ;
H

collected.

13. That the Morlzagee. al its oplion. may require the Mortaager to pay to the Mostzazee, on the first day of each month urtil the
rote sevnred hereby is fully paid. the following suns in addition to the pavmernts of principal aral intorest proviled in said pote: a sum
equal to the premiums that will neat bevome due and pavatle on policies of nurtzace Sraandy moeranee if applicable ). fire and other
hazard insurance covering the mortzazed property. plus taves. and asvsmasic nent dusee oy thee srentgece) premios iall s estimated by
the Mortzazee) less all sums already paid therefor. divided by the nuinher of poaths to dlipe Lefore one nnth prios to the date when
such premiims. taves. ard assesunents will be dee and pavable, cuch vims 1o b Bed by Mostzazee to pay ~akl preminms. taves and
special assessments. Should these pavinents excevd the amaonnt of pryments adtmally made by the Mostrazer for taves. assessianls, O
itsnrance premiume, the excess may be credited by the Mortgazee on cuhssrpzent pavments ta be made by the Montzagorn: if. however.

said sums shall be in<ufficient to make said pavments when the same deall becume e ard paable. the Morteazor shall pay to the
Mortzagee any amounts necessany to nake up the deficienay. The Mortaasos frether apoes that ot the end of ten vears from the date
hereof. Mortgazee may. 2t its optien. apply for renewal of maortzasge graranty o it iresina e fif applicalle? anering the halance
I then remaining due on the mosteage debt and the Mortzagor mav. at ite ¢plion. pay the single premium roguited for the remaining
vears of the tesm. or the Mortzazee may pay such premivm aret 2dd] the ume to the nrateaze dedd i which caont the Maorlzazor <hall
repay 1o Mortgacee such preminm payment, with intezest. at the rate spevifind i said procnisert sotes in equal oAby instaliments

over the remaining pavment period.
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