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sers, hereditaments, and appurteninees to the sane Belonging or inany way

incident or appertaining, mcluding all built-in stoves a1 refriverators. heating, air conditioning, plumbing and electrical fintures, wall
i to wall carpeting, fences und gates, and any other Guipment or fistnres now or herealter attached, vontected o fitted i any prnner,
: it being the intention of the parties hercto that all such fistures and equipment, other than houschold furniture, be comsidered & part o

& ] the realty.
I_ TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee. its succssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
Lawlully empowered to con-

the above described premises are free and clear of all liens or other encwnbrances; that the Mortgagor is
mises unto the Mortgagee, its Successors and assigus,

TOCETHER with all and singular the rights, memt

_f vey or encumber the same; and that the Mortgagor will forever defend the said pre
3 from and against the Morigagor and every person whomsoever Jawfully Jlaiming or to Jaim the same or uny part thereof.
3 THE MORTGAGOR COVENANTS AND AGREES AS FOLIL.OWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner thecein provided.
additional sums which may be advauced hereafter, at the option of the
zard insurance premiuvms, repairs or other such purposes pursuant to the

e g

2. That this morigage will sccure the Mortgagee for any
Mortgagee, for the payment of taxes, or public assessments, ha

2 provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyagor under

% the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

: interost at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

i demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgazed premises, whether now existing or hereafter to be erveted, insured
¢ at any time and in a company of

v

against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunde

companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mostzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mail: and should the :

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.
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4. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and should Morigagor fail to do
er repairs are nevessary and chante the expenses for such

»0. the Morlgagee may. at its option, enter upon said premises and make whatev
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated 3_";_
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and it the B
gu;niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged nremises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, amd should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonunts so paid to the nw rtgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortzage secures a “construction loan™, the Mortdagor udrecs that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periclic payments, as constriction proresses, in socordance with the terms and condi-
tions of a Comtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises. the Mortgagee may. al its option. declare the indebtedness hereby secured to
immediateh due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. Thot should the Mortzagor alienate the mortgaged premises by Contract of sale. Bond for Title. or Deed of Convevance, and
the within mortgage itdebteduess is not paid in {ull, the Mastgagor ot his Purchaser shall be required to file with the Association an
application: for an assumption of the mo:twage indebtedrness. pay the reasonable cost as rexquired by the Association for processing the
assumplion. furnish the Associalion with a copy of the Contract of Sale, Bord for Tille. or Deed of Comevance, and have the interest
rate on the Joan balance existiny at the time of transfer modified by increasing the interest rate on the said foun balance to the maxi-
mum rate per annum peintted 1o be charged at that time by applicatde South Carolina law, or a besser increase in interest rate as mmay
be determined by the Association. The Association will rutifv the Mortzagoer or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a pew passbook. Should the Mortgagor, o his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may declare the irdebtedness hereby secured to be immediately due and pavable and may

institute any proceedings nccessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and intezest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failire to comphy with and abide by any by-laws or the charter of
the Mortzazee, or any stipulations set out in this mortgage. the Mortyazce. at its option. mnayv write to the Mortxagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mortzagor fail to rectify said default within the

s33d thirty davs. the Mcrlgagee, may. at its option, increase the interest rate on e loan balince for the temainiag teom of the Joan or
for 2 lesser term to the manimesm rate per annum permitted to be charges! at that thue b applicalie Sonth Carelina law. or a lesser
increase rate as may be determined by the Assovistion. The monthly paviments will be adjinted accordingly.

11 That should the Mortgagor fail to make pavinents of principal and interest as due on the promissosy note and should any monthly
N : . installinent become past due for a period in exeess of 15 days. the Mortzezee uay collect a “late (harze” rot 1o exceed an amount
: enqual to five (3¢ ) per centum of any such past due installment ix order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Morgazor herebn assivns to the Mortzmagee, its successons
the mortzaged premises. retaining the right to cllect the ame s fong as
should any part of the principal imlebtedness, or inlezest, taves, or fire ins

may without notice or further proceadings take over the morteaged preqnises,
)
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and assizns. all the rents, issues. and profits accruing from
the debt berehy seouret is not in anrears of payment. but
srance premimns, be pat die and uopaid. the Mortgagee
if thev shall Le ocenpied by a tenant or tepants. a

collect s3id rents and profits and apply the same to the ind Fredness hercy wxural, without fiddlity to account for anmvthing more
than the rents and profits actually colkcted, less the cost of collection, arel any tenant i anthorized upon request hy Mortgagee. %o
make all rental payments direct to the Mortzazee withont fizbility to the Motz until sctific=d to the contrary by the Mortgazee:
and shoud said prermises at the time of such defanlt be occupiad by the Mamtzazor, the Mortzazer may apphy to the Judze of the
County Coit or to any Jixlge of the Court of Commnon Pleas who shodl be n~ident or prasiding in the county aforesaid for the appoint-
ment of a receiver with amhority to take possession of said premises arsd ellet such rents ansd prefits, applying said rents after pay-
ing the cot of collection, to the motgaze debt withont lability Uy covennt for amthing more tha the rents and profits actually

coflected.

7 13. That the Mortzagee. at its option, 1eay revpuire the M
note wcused hereby is fully paid. the follewing sums in addition to t
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ortzazar 1o pav ta the Mortaazee, on the fint day of cach mosth until the
Lo paaments of principal ars! interest provided in Gid note: a sim
enal to the premiums that will next become due and parable on polices of aratcage wnaranty imuriee { if applicable ), fire and other

hazard irsurance covering the mortzaged proporty, plas taves aned asesmcnts st Fizer wom1 the snortzaze] premises {2l as estimated by

the Mortzazee} less all sums already paid therefor. divided by the neumber of somths to rlipre Iefare nnc onth prior to the date when

such premiums. taves ard assossments will he due and payable. such sums to be Bedd b Mottaagor to pay i) premsinmes, taves and

speaial asseaanents, Shan these payments exceed the amount of pasuwads actnlly uede by the Motz v for taves. assesements. or

. insurance preminme, the ewess may be credited by the Mortzazee on oot pooments to be mzde by the Mortzagos: if. bowever.
cxid sms <hall be fnnfficient to make said paments when the e dll Tearne s aned pavable, the Mortzaver <hall pay to the

Mortgagee any amesnts recessuy to make up the deficimncy. The Mertaazor frather azrees that 2t the- cod of ten vears from the date

l hereof. Mortgazee may, at its option. apphy for rencwal of morteage znaranty or Gmilar inaraee if applicablet covering the halance
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then remaininz due on the mostzage debt. 2nd the Mostoagor mav. at it oplion, pay the <inale preminm poquitad for the remaining
vears of the term or the Mortzazee may pay such praninm and addd the sune to the mortzaze &bt in which event the Morteazor shall
repay to Morlzazee such prenium pavinent. with interest. at the rate speaifiad in cadd pramicory tatesin ¢yl nocdhly installments

over the remaining payinad penod.
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