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TOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the same boelonging or in any way

: incident or appertaining, includiog all built-in stoves and refrigerators, heating. air conditioning, plambing and electrcal fivtures, wall

: to wall carpeting, fences and gates, and any other equipment or fistures now or Lereafter attached, connected or fitted i any manner,

N it being the intention of the parties hereto that all such fiztures and equipment, other tan houschold furniture, be comsidered a part of

the realty. _

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaygee, its suveessors and assigns forever. - '
The Mortgagor represents and warrants that said Morstgagor is seized of the ubove described premises in fee simple absolute; that _I ‘

: the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s Law fully empowered to con- =

: vey or encumber the same; and that the Mortgagor will forever defeund the said premises unto the Mortgayee, s successors and assigos, i

from and against the Mortgagor and every person whomsoever lawfully claiming or to dlaim the same or auy part thercof. 3

i ’ i« L
? THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: 3

§ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the i _j—(
: times and in the mauner therein provided. ‘

'_5 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the \D[
3 Mortgagee, for the payment of laxes, or public assessments, hazard insurance premiums, repanrs or other such purposes pursuant to the _

i provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgayee to the Mortgagor under iy
£ the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; aml all sums so advanced shall bear !

: interest at the same rate or rates as that provided in said note unless othenvise agreed upon by the parties and shall be payable at the

} demand of the Mortgagee, unless otherwise provided in writing. -
: 3. That Mertgagor will keep the unprovements on the mortgaged premises, whether now existing or hercafter to be erceted, insured

: against loss by fire, windstorm and other hazards in a sum nol less than the balance due hereunder at any time and in 3 company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrecs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as

hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and chuarge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morlgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premniums and any amount 30 paid shall become a part of the mortigage

debt.
6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
ayment, and should the Most-

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inumediately upon p
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

the amounts so paid to the morigage debt and collect the same under this mortzage. with interest as above provided.

< That if this mortgage secures a ~construction loan”, the Morteazor azrews that the principal amount of the indehtedness hereby

sevured shall he dishursed to the Mortgagor in periodic payments, as comntrn tion progresses, in acvordance with the tenns ard condi-
tions of 2 Construction Loat Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

§. That the Mortzazor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee muy. at its option. declare the indebtodness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect said indebtedness.

Bond for Title, or Decd of Conveyance. and
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9. That should the Mortaagor alienate the mortgaged premises hy Cortract of Sale,
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the montzaxge indebtedriess, pay the reasonable cost as required by the Asseciation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said lpan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his porchaser of the rew interest rate and monthly pay-
mrents. and will mail him a new passhook. Should the Mortgagor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morigagee. at its option. may declare the indebtedness herehy secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

: 10. That should the Mortgagor fail to make payments of principal and interest as dize on the promissory note and the saine shall be
i unpaid for a period of thirty (30} days. or if there <should be any failure to comply with and abide by any by-laws or the charter of
the Mosteagzee. or any slipulations sct out in this mortzage. the Morteawee. at its option, may write to the Mortyagor at his last known
address giving him thirty {30) days in which to rectify the said default and shondd the Mortzagor £2il to rectify said defanlt within the
said thity days. the Mortgazee, may. at its option. increase the interest rate vn the Joan balance for the remaining tern of the loan oy
for a lesser term to the maximum rate per anzum permitted to be charzed at that tine by applicalle South Carolina law, o7 a lesser
increase rate as may be detenmined by the Assoviation. The monthly pavments will be adjstad accordingly.

11. That should the Mostgazor fail to make payments of principal ard interent s dhie on the promiswrny ote and should any monthly
: installment become past due for a pesiod in exarss of 15 days. the Mortzager nay cellat a “hte charge” not to exceed an amourt t
' equal to five (57¢) per centuin of any such past due installment in order to cover the eatra expense incident to the hardling of such '

delinquent payments.
12. That the Mortgagor hereby assizns to the Mortzazee, its sucoessors azal assigas, all the rents issues. and profits accruing from
! in arrears of pavment. but

the mortzaged premises. retaining the right to collxt the ame so Tonz as the debt hereby securad is not :
should any part of the principal indebtediess, or inlerest. laves, or fire inrance preminms, be past due and unpaid. the Mortzagee i
may without notice or further proceedings take over the mortvaged premises, i they shadl be ocupiad by a tenant of tenants. and :
collect said rents and profits ard apply the same to the irdebtedness herely sevnrad. withont Jiability 1o accoant for anmvthing more
than the rents and profits actually collected. less the cost of collection and any tenant & anthorized. upan request by Mortgagee, to
make all renta) payments direct to the Mortgagee. without libility to the Motzazor il sotifis] to the contrary hy the Mortgagee:
and should said premises at the time of such default b occupied by the Moteavor, the Mortzazes sy apply to the Judze of the
County Court or to 2uy Judge of the Court of Conunon Pleas who shall be geitent or presiding in the conndy afoscsaid for the appoint-
ment of a receiver with anthority to take passession of said premises arab collnct sl rents ansd profits, applyving said rents. after payv-
inz the cost of clhxtion. to the mortzaze debl withont Eabidity ty 2aconnt fur amthing more than e reats aisd profits actually

collected.
13. That the Mortzazee, at its option. may require the Mortzazor to pato the Martzazer, on the firct day of cxch month nntil the

note secured hereby is fully pasd. the following suns in ddition to the paroents of priscipal and istezest providal in il mote: a snm
equa! to the preminms that will net become due ard parable on policies of mertzaze amnanty fnvics {if applicabled, fire and other
hazard ineirance covering the mortgazed property, plus taxves, ared assoswente peat Jue o The stz el prezsises (all as estimated by
the Mortzazee) bess all sums already paid therefor. divided b the nsmdeer of el to olapee Fefize cme tonth prior to the date when
siach preminms tanes, and asessments will be due aral pavable, such sams to be Bl by Moaezee to pay wiid presaisans, taves ard
special assesaenents. Shouk thee paiments evcerd the amount of pusentc adnslhy made Tn the Mertoazer for taus, acessmerds of
instrance premimns, the excess may be credited by the Momzager on suteopet poneTts t b o e ha the Mortzazor: i, however.
said sums shall be insufficicnt to make aid payments whaon the same Gl Fewvire dise arl paoodile, the Motazo: Jdall pay to the
Mostgagee any amounts pecessary tn nake up the deficiency. The Mastmazor foles azreos that at the cnd of ten sears frem the date 1
hereof, Mortzazee mav, at its option. apply for serswal of matzage ginarandy or veilar insemarce ©f appledle Y anesing the halance

| then remaining due on the mortzage debt. and the Mostzagor mav. at its optivg. pay the sinode prosmnm requizes] for the remaining !
sirny azed adil the ame to the mertoeme Jobt inoabich et the \ortzazor <hall J
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vears of the term or the Mortzazee nay pay such presu .

repay to Mortzagee euch preminm payment. with interest, 2t the rate specifisd i eni] proniicon pede in egnal nonthly installmcnts 1

y orver the remaining payviment penod. ((!i);
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