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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sume belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fivtures wall

e to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter altached. connected or fitted in any muanner,
it being the intention of the parties hereto that all such fintures and equipment, other than houschold furniture. be considered a part of

I the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Moertgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgagor is law fully empowered to con-
vey or encumber the same; and that the Mortyagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to chim the sume or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the
times and in the manner thezein provided.
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i 2. That this morigage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
1 Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiwms, repairs of other such purposes pursuant to the
z provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgayee to the Mortgagor under
§ the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
5 interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payable at the
L demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
compdnies acceplable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and ,
agrees that alt such policies shall be held by the Mortgagee should it so require and shall include Joss pavable chases in favor of the b
Mostgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the ,
Mortgagor at any ime fail to keep said premises insured or fail to pay the premiums for such insurance, then the Matgager may cause x
such improvements to be iusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as :
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Martgagor fail te do ,
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such =
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. c
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3 5. That the Mostzagee may at any time require the issuance and maintenance of insurance upon the Yife of anyv person obh.galed

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and it the

i ngniums are not otherwise paid, the Mortgagee may pay said premiums and amy amount so paid shall become a part of the mortgage

: 6. That Mortgagor agrees to pay all taxes and other public assessments levied amainst the mortgaged premises on or before the ’ TR
1 Jue dates thereof and to exhibit the receipts therefor 2t the offices of the Mortvagee immediately upon payment, and should the Mort-

gazor fail to pay such taves ard assessments when the same shall fall due, the Muortzagee may, at its oplion. pay the same and charge

R the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

i 7. That if this mortgaye secures a “construction loan”, the Mortgaior agrees that the principal amount of the indebtedness hereby

secured shall be dishursex] to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and cpndi-
tions of a Construction Loan Agreement which is separately executed but is made a pant of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortyagos so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nacessary to collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bord for Title, or Decd of Convevance. and
the within rrtgaze irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be resuired to file with the Assoctation an
applic. . . for an assumption of the mosteage indebtedress, pay the ressonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bud for Title, or Deed of Convevance, and have the interest
rate on the loan halance existing at the time of trazsfer modified by increasine the inteiost rate on the said laan balance to the maxi-
murn rate per annum pernmitted to be charged at that time by applivable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Associztion. The Assoxiation will notify the Mortzagor ur his purchaser of the rew interest rate and monthly pay-
merts. and will maid him a new passbook. Should the Mortgagor, or his Purcluser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby wonred to be immediately due and payable and may
institute any proceedings nevessary to collect said indebtedness.
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1 10. That should the Mortgagor fail to make pavments of principal and interest as die on the promissory note and the same shall b
unpaid for a period of thirty (30) davs. or if there should be any failire to comply with and sbide by any byv-laws or the charter ot
the Moztgazee. or any stipulations set out in this mortgage. the Mortgager, ot its option. may write to the Morteagor at his last known
address giving him thirsty £30) days in which to redtify the said default and shonld the Mortgagor fail to rectify said default within the
said thirty davs. the Mortgagee. may. at its oplion. increase the interest rate on the lan baluice for the remaining term of the loan or
for a Yessor term to the manimum rate per ansum penaitted to be charzed at that time by apphicable South Carolina law, or a lesser
increase rate as may be determirasd by the Association. The monthly payments will be adiasted accondinzly.
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11, That shoukd the Mortgagor fail 10 make pavments of principal and internt as due on the pronisory note ard should any moenthly
installment become past due for a period in excess of 15 days. the Mortzazee may colled a “late charge”™ not to exceed an amount
equal to five (577) per centum of any such past due installment in order to cover the extra capense izwident to the hardlinz of such
delinquent payments.

12. That the Mostzagor hereln assigns to the Mortzagee. its successors and assivns. all the rents. issues. and profits accruing from
the mortzazed premises. retaining the rizht to colledt the same so fonw as the debt herelny seonrad i not in artears of pavment. but
should any part of the principal indebtedness, or interest. taes. or fire itsurance premiums, be past due ard unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occnpied by a terant or tenants, and
et said rents 2 profits and apply the Gme to the indebtednes hereby wonted, withont Jizsbility to zccoant for anything more
than the rents and profits actually collected. Joss the cost of collection. awd any tenset is anthorized. npon resquest b Mortgagee. to .
make all rer:tal payments direct to the Mostzazee withont Hahility to the Morteazor nntd sotificed to the contray by the Mortgagee:
and should said premises at the time of such defolt be occupicd by the Mortaazer, the Meorttaree vy apply 10 the Jndyze of the
Cosinty Court oz to any Judze of the Court of Common Fleas who shudl be tesidvnt or presiding in the county, afasesaid for the appoint-
ment of 2 receives with authority to take possession of said premises and colledt wach rents 2l profits apphing i rents, after pav-
inz the cost of colkation, to the mortzaze debt withont Hability 8 swount for amthing more thean the sents awd profits actually

: collected.

13. That the Mortzazee. at its option, may require the Mortzagor to pay to the Mortzazee, on the firdt day of exch mo-th nntil the
pote sexured berebn is fudh paid. the folleninz sums in addition to the poaments of principal and intesest pros idal in <aid note: a sum
eguzl 1o the preminms that will et becue due and payable on palicies of pwitoaze gy inwraoe Gf applicahle 3, fire and other
hazard irstrance covering the mortgazed propesty. plis taves. and 2w nts reat due on the montzazol promies fall a5 stimated by
the Motzazes) ks all cums alrcady paid therefor. divided by the nrruter of trontles to chigre bafare one werth prior to the date when
wich premiums. taves. and assesanents will be due ard payable, sudh cums to be held by Mortwazee to piv said preminms, taves and
wpevia) assaments, Should these payments exceerd the amount of pawients actmally male by the Mortazee for 1aves, assessments. or
insurance preminmns, the evaess may be credited by the Mortzagee on suliceynent payments to be mele by the Mottzazor: if, however.
s3id sums shall he irsufficient to make said payments when the sane shall bocome die ared pavalle. the Mortzagor shall pay to the

| Mortgagee any ainoints necesany to make up the ddiciency. The Mortmazor fusther azrees that st the ool of tea vears from the date J

T we neR

-.r-q‘w* v

o S ket bty

bereof. Mastzagee may, al its option. apphy for rencwal of mortzaze mraraty o Guilar insirasor 1if applicableV Gaering the halance
‘ [}m rInAGIng Jdie on the e tTaTe deht 3FK‘ [h{- \otzazor mav. at i< npiin:l_ Pray the <inule pf('?::frl!‘.‘l rniuifnl for lb‘f’ remaing
H vears of the term or the Mortzacee may pay such preminmgand add the Groe to the ot LBt i awhich event the Mortvacor shall
repav 1o Martzagee such promimn pavient. with interest 2t the rate spevifiodd i <id promiveny rate in crprrat maonthly installments
over the rermaining pasment penod.

R i e T EEY T S

=

P
R L)
-




