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i, TOGETHER with ol and sigaidar the rights, nembess, hereditunents and appurtenanees to the sae Lelonating or in any way a
it incident or appertaining, including ol built-in stoves and refrigeratons, heatine, air corditoning, plandiing and cdectrioal tistares, wall
to wall carpeting, fences i gates, and any other equipment or fintures now or hereadter sttached  connccted o fitted gy nanner,
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i it being the intention of the partios hereto that ol such fixtures and equipment, sther than honschold furmtore. be considered @ part of
o the realty.
' TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee. its successors and assigns forever.
The Mortgagor represents and warrants that saidd Mortagor is seizaed of the above described premises in foee simple abselute; that
51 the above described premises are free and clear of all Yens or other encumbrances; that the Mortgagor 6 Law fully ciupoweral to con-
; vey or encumber the same; and that the Mortgagor will forever defend the <id premises unte the Mortuagee, its sucvesors and assigus,
: r" from and against the Mortgagor and every person whomsoever lawfully chiming or to oLaim the sane or 2oy part thereof. .I
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: e
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the 'e_
_ times and in the manner therein provided. it w
. ; LY
i 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ,i
Morlwagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursiant to the § —
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor nnder £

i the authority of Sec. 45-35, 1962 Code ¢f laws of South Carolina, as amended, or similar statutes: and all sums so advancad shall bear
: interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
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¥ demand of the Mortgagee, unless othenvise provided in writing.

; 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured Y-
: against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder 2t any time amd in a company or :

4 companies acceptable to the Mortgagee, and Magtgagor dogs hereby assign the policy ar policies of insurance to the Morlgagee and i

. agrees that all such policies shall be hgﬁ by the Mortgagee should it so require and shall include loss pavable clases in favor of the i e
: Mortuagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nnib; cand shoull the :

: i

: Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortgagee may canse
: such improvements to be insured in the name of the Mortgager and reimburse ;182 for the cost of sach imsurance, with interest as
. hereinabove provided.

4. That the Mortgagos will_keep all impsovements upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Mortgagee may, at its option,‘enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove providal.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obli_galed h
under the indebtedness secured hereby in a sum sofficient to pay the morntgage debt. with the Mortgagee as beneficuary, and if the i
gri-}:tniums are not otherwise paid, the Mortgagee way pay said preiniums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
duz dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee innnediately upon payment, and should the Mont-
gagor fail to pav such taves and assessments when the same shall fall due, the Mortgavee may, at its option. pay the same and charge
the amnounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortzador agrees that the principal amount of the indebtedness hc—reb__\' L
securead shall he dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the tenms and condi- g -
lit;ﬂ) of a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by

reference.
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5_, That the Morteavor will rot further vncunber the premises shove e rilund, without the prior conserd of the Mostzagee, and
: ?houhl the Mortwagor so encumber such premises, the Mostgagee mav. zt its option. declire the ndebtedres Lereby secured to be
immediately due aned pavable and may institute any proceacdings nevessry to collect saud indebtedness.
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9. That should the Mostgagor aliemate the mortzaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and :
the within mortgage indebtedness is not paid in full, the Mortgagor or his Prurchaser shall be required to file with the Association an
application for an assumption of the mortgave indebtaluess, pay the reasvmable cost as required by the Assoviation for processing the
assumption. furnish the Assovistion with a copy of the Contract of Sale. Bund for Title. or Deexd of Comevane, and have the interest
rate on the loan balance existing at the tine of transfer modified by fcreasing the interest rate on the said loan balance to the maxi-
mum rate per anmm permitted to be (harged at that time by applicabile Sonth Caroling Law, or a Yesser increase in intevest rate as may
e determined by the Association. The Association will notify the Mortuavor or his prrchaser of the new interest rate and monthly pay-
ents. and will mail him a rew passhook. Should the Mortgavor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortyazee. at its option, may declzre the indebtedness herehy seonred to be immediately due and pavable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgagor {15 to make payments of principal ad interest as due on the promissory nole and the same shall be
t unpaid for a period of thitty (30) days. or if there shonld be any failuze to comply with and shide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this morteage. the Morteatee, 4t its oplion may write to the Mortvaygor at his last known
address giving him thirty 130) davs in which to rectifv the said defalt and should the Mostaaor fail to rectify said default within the
said thirty davs. the Morteagee, may, 2t its option. increase the interest e co the toan tals.ce for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charzad ot that toae In applical.le South Carelina law, or a lesser

: increase rate as iy be determined by the Association. The menthly pavments will be adinted accordinzly.
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11. That shouM the Mortzagor {ail to make pavinents of principal ard interest o due on the promivory note anxdd should any monthly
installinent become past due for a period i eacess of 15 days. the Mortoater any collect a “late charge” not to exveed an amourt
erquzl to five (5%} per cerdum of any such past due installment in order to cnver the extra eypense incident to the handling of such

delinquent payments.

12. That the Mortzagor hereby assizus 1o the Mosntgagee, its sucoessurs ared asignn alf the rents. s, amwl profits accruing from
the mostzaged premises. retaining the richt to cullact the ume so Tons o5 the &bt hereby seonred Bs ot in arrears of pument. but
should any part of the principal indebtedness, or interest. taves, or fire invirance praniams, Lus past die and nnpaid. the Mortzagee
may without notice or further proceedings take over the worntgaged pranivs, il they <hall e ocenpied by a terant or tenants. and
colloct said rents and profits and apply the same to the irdebtednes horeln wvused. without labsdity to avount for amthinz more
than the rents and profits actually collected. fess the cost of collection. and any tenant i authorized]. npon revqucst By Mortgzagee, to
snale all rental pavments direct to the Mortzagee. without lizbility te the Mortuagor until potifies] to thd contranv by the Mortzagee:
and should said premises at the time of such defarlt be ocoupied by the Maortzagor, the Mosteazee ooy apply to the Judze of the
County Court or 1o any Judze of the Conrt of Common Pleas who shuil be resident oo presiding in the comty aforesaid for the appoint-
mert of 3 receiver with autharity to take possession of said premises anad collt aach rents and profite, applyime said rents, after pay- 4
ing the cost of colltion, to the mortgaze Jebt withont hability O aowmst for amvthing mote than the rents and profits actually ;

collected.

13. That the Mortzagee. at its oplion, may reyuire the Mertzazar to pay to the Montzazee, on the first dav of cach month until the
rote secured herehy is fully paid. the following sums in addition to the panents of prindipad aral irderest preniddesd jn tiid pote: 2 sum
equal to the premiums that will net become due ared pazshle on poboies of nonte e dganty fenrage 1if apphicabled fire and other
harard irsnrance conering the montzazed property. plus tives amed dsw suents neat diee on the nwoitzgal promies 1l as otimated by
the Morteazie) kss all sume already pail therefor, divided by the sumaler of naths to cagre Vefice orme amth prios Lo the date when
sich preminms. taves, ardd assessinents will be dee and pavable, such cine to be B 11 in Mortzacee to pay said pregdems, taves ard
spevial assessenezts. Should these payments excead the amaant of purents actmally nude b ther Mortzamw for taves, asu<sments. or
irrarce preminme, the evorss mav be aalited by the Mottzazee on suliegrent parnwnts n be made by the Martzazor: if. hoaever.
<aid sizms shall be insfficient to make wid pavments wkon the same Bl Faconae due ared paaalle the Mortzager <hall pay to the
Mortgazee any amonnts necessary to make up the defichnoy. The Mot vzor farther gz e that st ther el of tem rearc froan the date
hereof. Martzazee may. at its option. apply for reman] of mortoaze Tmmaty or sirshar fnearras o £of applicible Y qovering the halasce
then remaining Jdue on the morteage debt and the Meazazor mav at its option, pay the <inzle preminm revpsiizel for the remaininz
vears of the term or the Mortzazer may pay such promium and add the <ame to the mortmazme dobt in which caent the Mozteazor <hall
repay o Mortgacee such preminm payment, with interest. at the rate < ifiexl in s 4] promisen nete, in equal mosthly installments
over the remaining pavment penod.
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