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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred .to as the ASSO.
May 12, 1975 executed byt S 1las Gray,

CIATIOX, is the owner and holder of a promissory rote dated .
Jr. and|Willie Ree Gray . L - _in the original sum of §.225200.00

interest at the rate of ——-?f-v—————-'.f: and secured by 2 first mortgage on the premises being known as Lot 5 2
Warren Court . ____, which is recorded in the RMC office for

Greenville County in Mortgage Book -__:Li.;:gﬁwu. page —-A_ﬁ»—» title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan ard to pay the balance due thereon; and
WHEEFEAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premisc—g to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from < to a present

bearing

rate of - - <7, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and ertered into this 31st day of . M2 rch 1926 by and between

‘ » - -
the ASSOCIATION, as mortgagee, and - Ernest WWillie Mayer and Francine S, Mayer ,
as assuming OBLIGOR,

WITNESSETIH:

Ir. consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigrned pariies agree as follows: 22 375 86 . .. X
(1) That the loan balance at the time of this assumpticen is § 2.l : that the ASSOCIATION is presently increas-

ing the interest rate on the Lkalance to *—2—-——‘? That the OBLIGOR agrees to repay said obligation in monthly installments
of & 18 1' 05 each with payments to be applied first to interest ard then to remaining prircipal balance due from month to
April 1 T4

month with the first monthly payrent being due — — . .

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on ikis obli aticn may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina
law. Provided, however, that in no event shall the maXximum rate of intervst exceed . nhine NN | 9 )¢e per annum on
the Lalarce due. The ASSOCIATION shall serd written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shail become effective thiriy (80) days after written nciice is mailed. It is further agreed that the
monthly installment pavments may be adjusted in propurtion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in inferest rate.

(2) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect 2
SLATE CHARGE” ret to exceed an amount equal to five ver centum (5¢%) of any such past due installment payment.

14) That all terms and conditions as set out in the note and mortgage shall continue in full force, except 2s modified expressiy by

this Agreement.
{5) That this Agreement shall bind jointly and severally the successers arnd assigre of the ASSOCIATION ard OBLIGOR, his

Leirs, successors and assigns. 2
IN WITNESS WHEREOF ihe parties hereto have set their hands and pagls this st - March 1926

In the presence of: A} %'
GSk& TIATION
-,¢£ ,ZZ/!{*_«I_ __61‘79_/_({“_._-_* SNV * {SEAL)

%j/,é(mwﬁ_- . ] (SEAL)

o A
ij,m_ (SEAL)
Asszurniing OBUIGOR(S)

_____ _ . i.. Francine S, Mayer

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Associatian’s consent to ine assurmption coutlinred above, and in further
consideration of One dollar (R1.60). the receipt of which is hereby ac}:ma'}?dgaj. [ {we)d, the undersigred{s) as transferring OBLI-

GCOR(S) do kereby conzent to the terms of this Mcdification and Aesumption Apfirent ard :aizr/fé!o te bound ther Ly
%ZM.EA,;M(SEAL)

In the presepce of: 0‘(/ :_j/{,;éﬁ_ = .‘&,Z
F 77
7 , e aemeaae e /Ny j %—&.a_ . (SEAL)

e U {SEAL)
Trar:ferrire OBLIGOR(S)

—{SEAL)

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENYVILLE ) ’

2 t Willi
Personally aéa ared before me the undersigned who mad eaillthati he saw. Frfles Willie Mayer,
Francire S, Mayer, Silas Gray, Jr., Willie Ree Gray and Carroll H, Roe, Jr,

sign, seal and deliver the foregoirg Agreement(s) ard that (s)he with the othrer .e‘-}'t:i-:rib%g witress '.-v.i‘tnessed the execution thereof.

SWORN to before me this

§1St‘d vof — arc ___,,19——6_-. :
A ,5&7 j&t (SEAL) %Ad%u ‘/\/ ,éudﬁt_’

Notary’Publiie or South Carolin,
My commission expires: O /2 79
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