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TOGETHER with all and singular the rights, members. hereditunents, amd appunteianoes to the smne belonging or o any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air cornhtiomng, plumbing aod clectnead finteres w all
to wall carpeting, fences and gates, wnd any other equipment or firtures now of herealter attachied connected o flted tnany neutier,

it being the intention of the parties hereto that all such fintures and equipment, other than houschokd furniture. be comsidered 4 part of
the realty.

I TO HAVE AND TO HOLD all and singular the ssid premises unto the Mortgagee, its sucoessors amd ussigns forever.
1 Mortgagor is seized of the above described premises in fee simple absolute; that
wer encumbrances: that the Mortgagor is lawfully empowered to con-
fend the <aid premises unto the Mortgagee, its successors and assigns,
the same or any part thereof.

The Mortgagor represents and warrants that said
the above described premises are free and clear of all liens or otl
vey or encumber the same; and that the Mortgagor will forever de
from and against the Mortgagor and every person whomsoever lawfully claiming or to clain

:

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedaess evidenced by said promissory note at the
tines ard in the manner therein provided.

- A

anced hereafter, at the option of the

1

; 2. That this inortgage will secure the Mortgagee for any additional sums which mav be adv

i Mortgagee, for the payvment of taxes, or public assessments, hazard insurance promiums, repairs or other such purposes punuant to the
; provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
i the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: amd Wl sums so advanced shall Lear
: interest at the same rate or rates as that provided in said note unless otherwise ayreed upon by the parties and shall be payable at the

.

demand of the Mortgagee, unless othenwise provided in writing.
3. 1 hat Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or herealter to be erected, insured
axainst oss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any lie and in a company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the peliey or policies of insurane to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pazable clauses in favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutgagee may canse
such improvements to be insured in the name of the Morigagor and reimburse itsclf for the cost o such insuranves with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mortgaged premises in vood repair, amd should Mortragor fail to do
. the Mortzagee mayv. at its option, enter upon said premises and make whatever repairs are necessary amed charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hervinabove provided.

j 5. That the Mottuazee may at any tiane require the issuance arad maintenance of insurance upom the life of any person obligated
under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt. with the Mostgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beuome a part of the mortzage

debt.

6. That Mortgayor agrees to pay all taves and other public assessments levied
Jue dates thereof =nd to exhibit the reveipts therefor at the offices of the Mortzagee 1n
zazor bai} 16 pay such tnes and assessuuents when the same shall {al} due, the Morteagee may, o
the ainonnts so paid to the morteaee Jdobt and collect the samie under this mortave, with interest

T That of this mortpare secures a “onstruction loan”, the Mortwaror anrees that the prine ipal an:ount of the indebtedness hereb_y
secered shall he dishursed to the Mortzagor in periodic payments, as constinction prodresses, in acvordance with the terms and condi-
tions of a Construction Loan Agrevinent which is separately executed but is made a pait of this mortgage and incorporated herein by

> reference.
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amainst the mortzaved premises on or before the
mediately upon payment, and should the Mort-
t its option. pay the same and charge
as above provided.

P

S That the Mortuzcor will not further encmber the premises above descriled, without the prior consent of the Maerigagee, and
should the Murteavor o enuiber such premises. the Mortazee may. 2t its option dedare the indebtedness hereby secured to be

3 inunediatedy due and pavable and may institute any proccedinzs nevessany to colleet said indebledness.

G That should the Muotzagor aliciate the mortzazed premises by Contract of Sale. Bond for Title, ¢r Dewid of Conveyance. and
the within mortgage indebtadiess is net peid in full, the Montgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mo:teage indebteduess. pay the reasenabde cost as required by the Association for processing
assumption. fusnish the Association with a copy of the Contract of Sude, B fur Tule. or Dved of Comevarce, and have the interest
rate on the lean balance evsting at the tine of trassfer modificd by inceasing the interest rate on the scid loan balance to the maxi-

mun rate per aamm permitted to be chareed at that time by applicable Senth Caroliza Law, o7 a Yo sair irnre-ase in indevest rate as may
} be determined by the Association. The Associstion will notify the Matuazor o Lis purchuaser of the new interest rate and monthly pay-
ments. ared will mad him a rew passhook. Shoald the Morteager. or his Purchanr, fail to coniply with the provisions of the within
parazraph. the Mortzagee. at its option. may declare the indebtedness hereln wonred to be immedintdy due and payable and may

institute any proceedings necessany to collect said mdeltedress.

o, W L w

10, That should the Mortgager fail to nide paments of principal and interest as due on the promissony note 2nd the same shall be
uspaid for a period of thitty (303 davs or i there should be any failize to comply with stal abide by any by-laws or the charter of
the Mortzacee, or any stipulations st ont in this mortzage. the Murtiagee atits o s write to the Mortcazor at his last known
address giving him thirty 1530 dars in which to rectify the aid defunlt and shon the Mottaasor fail to rectify said default within the
said thirty dayvs. the Mortearee, 11y at its option, inrease the intered rade on the loan bodinov for the reanzining term of the loan or
for 3 haset term to the mavumim gate per annum permnttal to be Gharmed ot that time by applicalile South Carolina law. or a lesser

! increase rate as may he determinesd by the Asonistion The monthly pasments aill be sdistad accondingdy.
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fratremd e ol o the promiveen pote arel should any monthly
czene sy colledt @ Thate charne” 10t to eweees] an amour:t
e iixilent to the handling of such

: I Thaet hont) the Mortgacor f21 to mode poanents of princpal and
installmerit become past due for a period in exaess of 15 davs, the Maonts
omal to five €377 1 per centum of anv such past due installinent in order to cover the evtra expe

delinquent payments.

12. That the Mortzaor hereln assizns o the Morteazee, its succewan amb asians Al the rents issues ared profits accming from
the mortzaced promises retaining the richt to Galleut the e so Tone s the Jdebt Berehin wonpal s st i arrears of pavment. but
shoul any part of the principal indeltalues or inferest, tanves, o5 frre pnrasge premiuns, L pest e ared unpaid. the Mortzagee
maay without notice or futher provenlings tibe over the mertaazed pronive i they hall T o enipiea] By 2 tenant or tenasic a

collect said rents and profits and apph the vune to the ededeednes Berdn wonred wthont Lo bty to et for ansthing more
than the rers and profits 2cbasfly collectad, bss the cnt of collection and e tenant o wthariod span ropuet by Mostzagee. to
make all renta) pavments direat fo the Mortgages withont Lohility to the Mortogoes s til smtafis] o the Guitiarny by the Mortiagee:
ardd should ssid pretnises 3t the time of coch defanlt be accnpial B the Motz the: Mistoeese sev apph to the Judze of the
Cosnty Coant o8 to any brlee of the Gt of Guecon Pleas who o ef] Boe zoasfor Laar peresiling in the gty aficeaid for the appoint-
mrert of 3 receiver wath antharity to take pescewion of il proios st el o borents an D prodirs pphomar bl ente after pav-

+ 3

i the ot of cofhaton, o the mertgsve bt watdhomt Badolay by oot

collected.

13. That the Mortzazee at its option. may revjnire the Mortaazor ta pa tothe Mortaazer on the firt Jday of each month ontil the
pote secured herebn is fullv pasd. the follama sums in additian to the panients of prizapal and dntoredt g PNt i wid pote: a sum
el to the prominms that will rent lavesse die ared pavable oo prliios of nostosse snnnty imvinaae P of applidiled, fire and other
harard imsnrare conezing the mortzaced property phsc faves arad dswsane ot ot i s the ot coxd pre s o] as extimated by
the Mortoamee) bc all orne already paid theredor divelad b the roenter of peotic ta Lapras Y frze oo poenith pras ta the date when
sch pre e Lavs ard assesacnents will B e aned parchle cnch s b e BB B AMestase o pas weid prespiums, taves and
v il assesnrente, Shanstd these pavinents exoeed the amannt of puovaente setalie siele i the Mustoagee for Lies acesanents or

irvrancr prerninmne, the eces mav be cradited by the Mestzazee on it wspient pasmserds to ool by the Mestoagon il horaever.
caid sumes doall Bae fnsnfficient ta sake seid paments when the sane Bl bevase dise 2l pan b the Mestrager hall pay to the

\foftgagee any aients tecessany o make up the defic rav, The Morteaes frosthor ampen that ol thae e2d of ter vears from the date
l berevf, Mastoacer mav, at i eption apphy for rercana) of mortgare zraaanty o vl e e 3 applie bt conering the Lalwnce
then testnining due on the nreteaze debt and the Marfoagor mav ot its opton, po the wech promin regriitend for the remnaining
vears of the termr or the Mortzagee may pay such premivm and add the Gone to tha- 10t vame 10 i which eaend the Mostzazor <hall
repav {0 Mortzicee sich prendzm paoyvment with intorest at the rate spe il e wdd pronivem nate
ever the romening parment peool.
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