: o e o R il St ‘ s I TR o T Sy A a M G, M W e MR AL L e ek et s T BT R -
T o e L e ] B e e Pe R4 i Gy P SR

ERHT T D

RESOLUTION MO S9N

(Authorizing Bonded Indebicdness)

seelmameras

BE IT RESOLVED THAT _MONAGHAN BAPPIST CHUXCH, GRUEEVILLE, SOUTH 0AHCLI1A
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(hereinafter referred to as Issuer) issue and sell its Firgt Mertoaze RBonds

of cerizl maturity in the total aggregate amount of _$400,000.00 Learing
. ijnterest at the rate of 8% & 81% per cent per annun compoundsd semt ~
i

annually for the purpose of _financing the first phase of the nsw church
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accordinz to the Charter of the Issuer, or state Jlaw.

building project , and that a portion of the revenue of the Issuer te

3 appropriated and irrevocably assigned and pledged to pay the Principal and

% all interest as the same shéll come due, which sumc shall not exceed the fol-

{ lowing; —
i $ 648.00 per week for 1 year, then !

£ 748,00 per week for 1 year, then i

: % 848,00 per week for 1 year, then £

j 9L.8.00 per week for 1 year, then E

1 10k8.00 per week for 10 years {

; That the Trustees of the issuer be instructed to select and approve {in :

: consultation with Security Church Finance, Inc.) the Paying Agent Bank and

? Trustee, the dates of the campaign, the date the bonds shall begin earning v

§ interest, the amount and type of bond to be placed on the Treasurer of the

? Issuer, the amount to be placed in an emergency fund, if any, and to enter —
% into an agreemeni with Security Church Finance, Inc. for their _TWO WELX -

é PROGRAM for the fee of _$12,295.00 .

3 That 211 of the necessary instruments and documents pertéining to this bond

% issue including, but not limited to:

} The zgreement with Security Church Finance, Tnc.

3 The Trust Indenture describing the terms and conditions of the issue.

'g The Firsﬁ Mortgage epcumb??ing the Issuer's property as collateral for

i the nolder of the bonds.

1 The bonds.

i shall be on forms furnished or approved by Security Church Finance, Inc. and

E approved and completed by an attorney-at-law retained by the Issuer and shall 'ﬁﬁﬁg
é be signed for and on behalf of the Issuer by the followinz designated persong ﬂ

§ cr their successors in office, 2nd that these listed below are the complete ;;
7% list of those authorized by the Issuer to sign legal documents for the Issuer 3

, |

Bobby E. Foister 3 Trustee ;
Carl ),. Nolan ) L Trustee
Harcld D. Smith Trustee

In addition to the above, the Treasurer of the Issuer, Jason S. Hall

shall aiso sign the Agreement with Security Church Finance, Inc., and all cf

the bonds. Q/Lﬁ\ N /(-; 6 @/#W-, é’—%c@p‘«_
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CERTIFICATION ]
VL . - -
I, the undersigned, being the .27, ¢, / .. Of ameetingof the 7~ o~ - o o .
CIerkorSccrexary ConJlerwhon Ciders - fnerd - Couned - S=.5i0n

duly called under the By Laws or Ordinznces and held on the /7 _day of g y
197 | hercb) cerlif) that upon motion made and scconded, the above Resolution was duly adopted by o

y EIER (_ . </ Yvote, and that the above is a true and exact copy of the original of such

Unanimous - 2/3 L7 :}or‘ty 3/4 Ha,._ ity etc.
Resolution as the same appears in the minuie records.
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