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in accordance with Borrower’s and Lender’s written agrecment or applicable Liw, Borpaser chall pay the sameunt of all peosroave in-
surance premiums in the nunner pronided under paragraph 2 here f.

Any amounts disbursed by Lender pursuant to this prracraph 7, with interest thercon, shall hecome additionat indebtedness
of Borreaver secured by this Mortgage. Unless Bormower and Lender agree to other rerms of pavment, such amounte shall be pavable
upen notice from Lender to Borrower requesting payment thereof, and shall bear inrerest from the date of disbursement at the rate
pavable from time to time on outstanding principal under the Note uvnless pavment of interest at such rate would be contrary o
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur anv expense cr tzke any zction hereunder,

8. Insrecmoxn. Lender mav muake or cause to be mide reasnable entries upen ard inspections of the Properny, previded
that Lender shall give Borrower nuotice pror to any such inspectinn «pecifying reasonable cause therefer related to Lender's interest
in the Property.

9. Coxpemwatiox. The proceeds of any award or claim for damages, direct or consequential. in connection with anv con-
demnation o1 other taking of the Property, or part thereof, or for conveyance in li=u of cendemnation, are hereby assigned and :hall
be puid to Lender.

In the ¢vent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the
excess, if any, paid to Borrower. In the event of a partial taking f the Property, unless Berrower and Lender ctherwise asgree in
writing, there shall be applied to the sums secured by this Nerrgage such proportinn of the proceeds as is cqual to that proportion
which the amcunt of the sums secured by this Mortgage immediately pricr to the date of uking bears to the fair market value of the
Property imimediately pricr to the dare of taking, with the balance of the proceeds peid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers 1o make an
award or settle a claim for damages, Borreaver fails to respond to Jender within 30 davs after the date such notice is mailed, Lend-:
is authorized to cellect and apply the proceeds, at Lender's optien, either 1o restoration or repair of the Propeny or to the sum.
«ecured by this Mortgage.

Unless Lender and Bortower otherwise agree in writing, anyv such application of procceds o principal shall not extend or
postpone the due date of the monthly installments referred to in paragriphs 1 and 2 hereof ur change the zmount of such installments.

10. Borrowir Nor RerLeasep. Extension of the time for payment or medification of amortization «of the sums secured by
tis Mortgage granted by FLender to any succeswer in interest of Borrower shall not cperate to release, in any manner, the liability of
the wriginal Borrower and Borrower's successers in interest. lender shall not be required to commence proceedings against such sue-
cessor or refuse to extend time for pavment or otherwise medify amortization of the sums secured by this Martgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. ForBEarance By LeExpir Nor a \Wawves. Anv forbearsnce by Lender in exercising any righi or remedy hereunder,
vr ctherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of inturance or the payment of taxes or other liens or charges by Lender shall nat be a waiver of Lender's right o accelerate
the maturity of the indebtedness secured by this Mortgage,

12. Remenies Cunturamive. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Morteage or affurded by Liw or equity, and may be exercised concurrently, independently or successively.

I3. SuccessoRs aAND Assicns Bounp; Joisy axp Several Liaeinayy; Carrions. The covenants and agreements herein con-
tained shall bind, ind the rights hereunder shall inure to. the re;peitive successors and assigns of Lender and Borrower. subject to
the provisions of paragraph 17 herecf. Al covenants and agreements of Borrower shall be jnint and several. The capticns and head-
ings of the paragraphs of this Mongage are for c<opvenience «nly and are not to be used to interpret or define the provisions hereof.

14. Notvice. Except for anv notice required under applicable law to be given in another manner, {2) any notice to Borraaver
provided for in this Montgage shall be given by mailing such norice by certihed mail addres-ed to Borrower at the Property address cr at
such other address as Bemrower may decignate by notice 1o Lender as prinided herein, and (b)) any notice 1o Lernder shall be given
by certified mail, return receipt requested, to Lerder’s address stated hercin or to such cther address as Lender may designate by
notice to Borrower as provided hercin. Anyv notice provided for in this Mortgage shall be deemed to have been given to Borrower
vr Lender when given in the manner designated herein.

15. Uxirory MorTcace: GoveErNInG Law: Severapiniry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by juridiction to constitute a uniform security instrument covering real
property. This Morgege shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clauce of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this
Mortgage or the Note which can be given effect withour the o nflicting provisicn, and to this end the provisions of the Mortgare
ind the Nete are declared to be severable.

16. Borrowen's Cory. Borrower shall be furnished a conformed copy of the Note and of this Morngage at the time of
execution or after recordation herenf.

17. TransFer oF THE Prorerty; Assumprion. If all or any pan of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding {a; the creation of a lien or encumbrance subordinate to this
Mortgage, b)) the creation of a purchase money security interest for household appliances, (¢ a trander by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not centaining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer. Lender and the person to whom the
Property is to be sold or transferred reach avreement in writing that the credit of such person is satisfactery to Lender and that the
interest payable on the sums secured by this Montgage shall be st such rate as Lender <hall request. 1f Lender has waived the
(ption o accelerate provided in this paragraph 17, and if Borrower's successor in interest has exeruted a written assumpticn agree-
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Note.

I Lender excrcises such option 1o accelerate, Lender shali mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such natice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. I Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Borroiver, invoke any remedies permitted by paragraph 8 hereof.

Nox-Uxrrorm Covexanxts. Borrower and Lender further cuvenant and agree as follows:

18, AccereratioN; Rexepies. Except as provided in paragraph 17 hereof, upon Borrcwer's breach of any covemant or agree-
rment of Borrower in this Morigage, including the covenants to pey when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice ta Borrower as grovided in paragraph 14 hereof specifying: (1) the breach; (2) the action requircd to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Rorrower, by which such brezch rmust be
cured; ard (4) that failure to cure such brcach on or before the date specified in the notice may result in acceleration of the sums so-
cured by this Mortgage, foreclosure by judicial proceeding and sule of the Proyerty. The notice shall further inform Borrower of ihe
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage 10 be immediately due and payable without further demand
and may foieclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not linited to, reasonable aticriney’s fees, and eosts of documentary evidence, abstracts and title reports, all of which
shall e additional suwms secured by this Morigage.

19. Borrowemr’s Rieut To Remxstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Bre-
reamer shall have the rig™t to have anv jpraceedings begun by Lender to enforce this Mortgage discontinued at anvy time prior to
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