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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, kereinafier referred to as the ASS_O—

i 0o7%
CIAYION, is the owner and holder of a promissory note dated August 15 L} 1975 , executed IZ
Verner Ross, Jr. and Rebecca B. Ross 34 ,400.00

in the original sum of & bearing

_ interest at the rate of 8—3&——% and s.ecured by a first mort age on the premizes being known as
Lot 12 Windfield Drive, Greenvil e 2 SC , Which is recorded in the RMC office for
Greenville County in Mortgage Book —lm————-. page -—2—8—5——— — ., title to which property is now being transferred

to the urdersigned OBLIGOR(S), who has (have) agreed to assume caid morlgage loan and to ray the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prerﬂ'rA to the OBLIGOR and his
assumplion of the mortgage loan, provided the interest rate on the halance due is incrgased from

rate of _NIA————'.{', ard can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this _1st day of November . 1976 » by and between

the ASSOCIATION, as mortgagee, and —John_J. Albert and Dolores E. Albert
as assuming OBLIGOR, ‘

-¥ to a present

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigred parties agree as follows: 34 .087.40 ) L
(1)7 That the loan balance at the time of this assumption is § J L -; that the ASSOCIATION is presently increas-

ing the interesl rate on the balance to HZA#%. That the OBLIGOR agrees to repay said obligation in monthly instalments
of 8—2—7—8—-1—8-—— each with payments to ke applied first to interest and then to remaining principal balance due from month to

month with the first montbly payment being due Decemb er , 19 76 _ ) o L
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per anhumn permitied to be ﬁ?ﬁzed by the then applicable South Carolina

law. Provided, however, that in no event shall the maximam rate of interest exceed - { )5t per anpum on
the balance due. The ASSOCIATION shall serd written notice of any ircrease in interest rates to the last known address of the

_OBLIGOR(S) ard such increasze shall become effective thirty (30) days after written notice is mailed, It is further agreed that the

- morthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the =same time as would have occurred prior to any escalation in interest rate.
(3) Should any instaliment payment Lecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due installment payment. ' ‘
- ‘l‘ 4} That %ll terms and conditions as set cut in the note and mortgage shall continue in full force, exeept as modified expres:ly by
s Agrecment, _ _ _
{5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION sand OBLIGOR, his

heirz, suecessors and assigns. lst ‘ ‘
IN WITNESS. WHEREOF the parties hereto have set their hands and seals this — =S € 4.y ot November 196

' Dﬁll;f £ Albert -(SEAL)
(SEAL)

Assymisg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideratipn of Fidelity Federal Savings and Loan Association’s censent to the assumption outlined sbove, and in furlher

consideration ¢ e dollar €$1.00), the receipt of which is hereby acknowledggd, I (we), theandersigred(s) as transferring OBLI-
GOR(S) A5 bLels sat to the terms of this Modification and Assumption reement and e to be ound thereby. :
Ip.the prtsenke - oy~ —(SEAL)
. 5, - A
ic) =) Paal —‘)’%44{336”

B. Ross
- (SEAL)

— i {SEAL)
Transferring OBLIGOR(S)

COUNTY OF GREENVILLE) PROBATE

Personally 'apperar_eq_ ‘hefore me the unders(ifned ho made oath that (s)he saw: John J. :A]‘bert 2 Dolores E.
Albert; Verner -Ross, Jr. and Rebecca B, Ross, and E. P. Riley, Jr.

sign, seaf'a}iﬂé}jver the f_'oréfgc;i'x? eemeng('s), _and _thé't'(s)he with the other subzeribing witress witnessed the execution thereof.
JEig i o T T e L -
SWORN to befote mp by s

f@sm “Adearhert) iQ,.(,«u.‘ulJ

"STATE OF SOUTH CAROLINA)

s-“:.:zw(‘“!} Xt
N P AN I
Notary Fublic for South-EhQlins
My commissicn expires: W7,
RN

Bt adia B é}a,«.}.-r*}_-‘. * N .
- " L e . ' . ' .

e
e

P Sy SRS

. LSS g € Sl B R *‘\i

H
!;
1

A - B TR

S,

oA mwms Saas T,




