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9/ALL of that piece, parcel, or lot of land, situate, _
State of South Carolina, County of Greenville, and being known and desig-
nated as Lot No. 7 of Sunny Slopes Subdivision, Section One, according to
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Form FmHA 4%11 sC e B.EAL ESTATE MORTGAGE FOR SOUTH CAROLINA
(Rev. 8-1943)
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THIS MORTGAGE is made and eatered into by Timothy N. Martin and Marian T, Martin

residing in — Gre€enville

County, South Carolina, whose post office address is

Route 3, Bridwell Road, Travelers Rest
herein called “Borower,” and:
WHEREAS Bortower is indebted to the United States of America, acting through the Firmers Home Administration, United States
Department of Agriculture, herein called the “‘Goverament,” as evidenced by one or more promissory note(s) o1 assumption agreement(s),

herein called “note,”” which has been executed by Borrower, is payzble to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any defsult by Borrower, and is described as follows:

. South Cuo!imzaﬁgﬂ .

Anrual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
November 4, 1976 $23,000.00 8% November 4, 2009

Acd the note evidences a losn to Borrower, and the Government, at say tire, may sssign the note and insure the payment thereof
parsuant to the Cocsolidated Farm ecd Rural Development Act, or Title V of tte Housing Act of 1949;

_ And it is the purpose snd intea! of this instruzent that, among other things, at all times when the oote is held by the Government, ot in
the evect lke Government shoold assign this instrument mthont insurgnce of the note, this instrument shal} seccre paymest of the note; bat
when ‘the note is held by sn insasred holdes, this instrument shall not setore payment of the note of attach to the debt evidenced lhereby,
but as to the note and such debt shall constitute an indemnity mostgage to secure the Govemnsent agaiast loss under its insurance contract
by teason of any default by Borrower:

NOW, THEREFORE, in consideration of tke loan(s) and (a) at all times when the note is held bty the Goverament, or in the eveat the
Governmest should assign this instrument withoot insurance of the paymeat of the note, to secure prompt payment of the note and any
rezewals and exteasions’ tkersof 3ad any agfeereals coatained therein, incleding any provision for the paymeat of an insurance or other
tharge, (b) st all times wken the noote is held by an insured holder, to secure performance of Borrower's agreement herein to indemsify and
save harmless the Government against loss under its insurance coatract by reason of any default by Borrower, and {¢}io any event end
al all tizes to secure the proxpt payment of all advances and expeaditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covezant and sgreement of Barrower contsited herein or in any supplementzry agreement, Borrower does
kereny grant, bargain, sell, release, and assiga unto the Gavernmeat, with general warranty, the following properly s:luzled in the State of

Soath Carolina, County(ies) of .. Greenville

a plat prepared of said property by C. 0. Riddle, Surveyor, February 8,
1971, and recorded in the R.M.C. Office for Greenville County, South

Carollna in Plat Book 4R, at Page 3, and accordlng to said plat having
the following courses and dlstances, to-wit:

BEGINNING at a point on the edge of Bridwell Road, joint front corner of

Lots 7 and 8 and running thence with said Bridwell Road, S. 55-08 W. 80
feet to a point; thence, N. 45-55 W, 170.8 feet to a point in the Jjoint

line of Lot 11; thence running with the common line with Lot 11 and Lot 10,
N. 53-18 E. 108.5 feet to a point, the joint rear corner of Lots 7, 8, 9
and 10; thence running with the common line of Lots 7 and 8, S. 36-17 E.
171.2 feet to a point on the edge of Bridwell Road, the point of Beginning.

The within property is the same property conve&ed to the mortgagors herein
by that certain deed of Brown Enterprises of S.C., Inc. of even date here-

with and which said deed is being filed simultaneously with , ‘this 1nstrument

in the R.M.C. Office for Greenville County, South Carolim¥hn427-15C (Rev. $-19-75)
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