P L]

-y

R

. am -

g

-

1382 (33

TOGETHER with all and singular the rights, members,. hereditaments, and appurtenances to the sane belonging or inany way
incident or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, plumbing and clectrical fintures, wall
to wall carpeting, fences and gates, and auy other equipment or fixtures pow of hereafter attachad. contated or fitted in any winmer,
i;lb(-imiz the intention of the parties hereto that all such fintures and equipment. ctlier then houschold frurnitare, be comsidered 2 part of
the realty. :

TO HAVE AND TO HOLD 3l and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortsragor is seized of the above describad premiss in fee simple absolute; that
the above desceibed premises are froe and clear of all liens or other enonmbraces; that the Marlgagor is hafully ewpowered to con-
vey or encumnbet the seme; and that the Mortyagor will Forever defend the <aid premises unto the Mortgages, its saocessors and assigns,
from and against the Mortgagor and every person whomsoever Lwfully chiming or to claim the saime or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advinced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssinents, hazard insurance prominns, epairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advinces that may hereafter be made by the Mordgagee to the Mortyagor under
the authority of Sec. 45-53, 1962 Code of Laws of South Carolina, as amended), or similar statutes; and all sums so advancedt shall bear
interest at the samne rate or retes as that provided in said note unless therwive agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. 7That Morigagor will keep the improvements on the morigaged premises, whether now existing or hervafter to be erected, insured
against toss by fire, windstorm and other hazatds in a sum not less than the balince due hercunder at any: tinw mud in a cempany of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polides of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclnde loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thercof to the Muitgazee by registeredd nrail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums -for such insurance, then the NMortgagee may cause
such impiovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

§. That the Mortgagor will keep all improverments upon the mortzaged premises in good repair, and should Mortgaror fail to do
so- the Mortgagee may, at its. option, enter upon said premises and male whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance vpon the life of any person obligzated
under the indebtednoss secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and i the

Br%miums are not otherwise paid, the Mortgagee may pay said premioms and any amount so paid shall become a part of the mortgage
ebt. ) : ‘

. 6. That Morigayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thercof amd to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
gagor fail lo pay such tixes and assessments when the same shall fall due, the Mortgagee may, at its option. pay. the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortragor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
“(l)'m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by
reference.

§. That the Mortgagor will not further encumber the premises above desuibed, w ithout the prior consert uf the Mottgazee, and
should the Morteagor o encumber such premises, the Moertgagee may, at its option. declare the indebtedness hereby secured to be
immediately duc and payable and may institute any proceedings necessary to collect said indebtedness. :

9. That should the Mortgagor alienate the mortyaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and
the within mortzage indebtedness is pot paid in full, the Nortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebteduess, piy the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Comveyaice, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annom permitted to be charged at that time by applivalde South Carolina law, or 2 lesser increase - - * -2 st rate as may
e determined by the Association. The Association will rotify the Mortgagor or his purchaser of the new interest 1ate and monthly pay-
ments. and will mail him a2 new passboek. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morteagzee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. '

10. That should the Mortgagor fail to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty. (30) days. or if there should be any failure to comply with and abide by any by-laws or ihe charter of
the Mort@agee, or any stipulations set oul in this mortgage. the Motgagee. dt its option. may write to the Mortgagor at his last known
address giving him thirtty (30) days in which to rectify the sid default and should the Mostgagor fail to rectify said default within the
said thirty days, the Morigagce, may, at its oplion, increase the interest rate on the loan balaree for the remaining term of the loan or
for a lesser torm to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. :

11. That shoukl the Mortgagor fail to nrake paymients of principal and interest as due on the promissory note and should any monthly
installment become past due for a perixl in excess of 15 days, the Mortgagee nuay collect a “late charge” not to exceed an amourt
equal to five (5% ) per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such
delinquent payments. ' ’ ' '

12. That the Mortgagor heicliy assigns o the Mortgagee, its successms and assigns. all the rents. issues. awl profits accning from
the mortgaged premises. retaining the right to collect the same so lorg as the debt hereby secured is not in arrears of payvment. but
should any part of the principal indebteIness, or inletest, taves; of fire insurance premiums, be past due and unpaid. the Mortgagee
mnay without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indcbtedness herely secured, withont liahility to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorize). npon request by Mortgages, to
make all rental payments direct to the Mortgagee. without Bahility to the Mortrazor, until notificd to the contrary by the Mortgagee;
and should said premises at the time of such defaunlt be occupied by the Mateavor, the Motearee may apply lo the Judee of the
Counly Court or to any Judge of the Court of Coznmon Pleas who shail be resident or presiding in Hle connly aforesaid for the appoint-
ment of a reveiver with authority to take possession of said premises and collect such rents and profits, applying said rests, after pay-

in_i]zi lhgd cost of collection, to the mortgage debt without liability b account for amthing more than the rents and profit actually
celiected. .

13. That the Mostgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payrents of principal and interest provided in said ncte: a sum
equal to the premiums that. will next become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged propesty. plus taxes and 2ssessinents neat due on the morteaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month priotr 1o the date when
such premiums. taves. and assessments will be due and payable, such suns to e hekl by Mortuasyee to pay saig? premivms, taxes and
special assessments. Should these payments exceed the amount of payments actunally made by the Morteagee for taxcs, assssmoents, or
insurance premiums, the excess may be credited by the Morteagee on subseguent pavments to be anade by the Morstgavor: if, however.
said sums shall be insufficicnt to make said payments when the same thall become due and payable, the Mortaagor shall pay to the
Mortgagee any amoutds necessary to make up the deficiency. The Mortraror furthes azrees that at the ond of ten years from the date
hercof, Mortoagee may, at its option.apply for rencwal of mortgage guaranty or wmilar inserace GE applicable Y ¢covering the halance
then remaining due on the motiage debt. and the Morteagor may. at its option, pay the single preminm regquired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the sune to the mortaaze delit in which event the Mortoacor shall
tepay to Mortcuzee such premivny pament, with interest. at the rate spovifad in saiid promiviory sole, in svpinal monthly installinents
over the remaining payment period.
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