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TOCGETHER with all atd singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves anmd refrigerators, heating air conditioning, plumbing and electrical fivtores, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now o hereafter attached. connected or fitted in any manzer,
i}lbeinglg the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considerad a part of
{he realty.

TO HAVE AND TO HOLD all and singelar the said premises unto the Mottgagee, its successors and assigns forever.

The Mortyagor represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assiges,
from and against the Mortgagor and every person whomsoover lawfully cliiming or to claim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLL()\\_’S:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by said promissory note at the
tirnes and in the manner therein provided - ~ I SR

2. That this mortgage will secure the Morlgagee for any additional sums whick may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard ipsurance premiuns, repairs of other such purposes punsuant to the
provisions of this mortgage, and also for any doans or advances thal may héreafter be made by the Mortgagee to the Mortgagor unler
the authority of Sec. 45-55, 1962 Code of haws of South Carolina, as amended, of similar statutes; and all sums so advanced shalf bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demamd of the Mortgagee, unless othenwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erectal, insured
against loss by fire, windstorm and other hazards in a sum not less than the baliwe due hereunder at any tivwe and in a company of
companies acceptable to the Mortgagee, and Mortgragor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortgagzee should it so require and shall include loss pavable danses in faovor of the
Mortgagee; and in the event of loss, Mortgagor wiil give immediate notice thereof to the Mortgagee by regivtered nnail; and should the
Mortgagor at any time fail to kieep said premiscs insured or fail to pay the premiums for such insurance, then the NMuortgages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsurance, with interest as
heteinabove provided.

4. That the Mortgagor will keep all improvermnents upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee nuy, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortizage, with icterest as heéreinatove provided.

5. That the Méilgagee may at any time require the issuance and maintenince of insurance upon the life of any person obligated
ursler the indettedness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary, and if

Eri’miums are not otherwise paid, the Mostgagee miay pay said premiuvms and any amount so paid shall becoire a part of the moitgage
ebt. : . . }

6. That Morlgagor agrees to pay all taves and other public assessmients levied against the mortwaged premises on o before the
due dates thereof ard to exliibit the receipts therefor at the offices of the Mortyazee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgayee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indcbtedness hereby
sccured shall be disbursed to the Mortgagoer in periodic paynents, as construction progresses, in acvordance with the terms and condi-
lx(;_us of a Construction Loan Agreement which is separately executed but is 1made a part of this mortgage and incorporated herein by
reference. :

8. That the Mortgagor will not further encumnber the prfﬁﬁses a?go_m _d(-iribc(j, without the prior consent of the Mostgagee, and
should the Mortragor so encumber such prerises. the Mortgagee may. at its option, declare the indebtedness heieby secuzed to be
immediately due and payable and may institite any proceeding necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mostzaged premises by Contract of Sale, Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumplion of the mortgage indebtelness, piy the reasonalde cost as reyuired by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Decd of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said kan balance to the mai-
mum rate per annum permitted to be chaiged at that time by applicable South Carolina law, or 2 Jesser increase in interest rate as may
Le determined by the Association. The Assacirtion will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments. and will mad hite 2 new passbook. Should the Mortgagor, or his Purchavr, fail to comply with the provisions of the within
paragraph. the Mortzagee, at its option. may declare the indebtednoss hereby soured to be inmediately due and payable and may
institute any proceedings recessary to colledt said indebtedness. '

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shali be
unpaid for a period of thirty (39) days. o if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this nortgage, the Mortiages. at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and shoskd the Mortgagor fail to rectify said default within the
said thirty days, the Morlgagee, may, at its option, incesse the interest rate on the loan halince for the remaining term of the loan or
for a lesser term to the maximinn rate por aunirn peritted to be charged ot tha time Ly applicalle South Carolina haw, or a lesser
increase rate as may be determiined by the Asociation. The manthly payments will be adjnsted accordingly. '

~ 11, That shosld the Mortgagor fai} to inale pay incats of prircipal and interct as due on the proinissory note und should any monthly
installment become past due for a period in excess of 15 days, the Morteaxee sy colledt a “late charge” not to exeeed an amount

equal to five (5%) per centum of any such past due instalkacnt in order to waer the eatra expense incident to the handling of such
delinquent payments. : ‘

12, That the Matgagor herehy assigns to the Morlgizee, its successors ardd assigns. all the rents. issues. and profits accruing from
the morlaged premises, retaining the right ta colledt the same so tong as the &bt hereby seured is not in arrears of paviment, but
should any part of the principal indebtednis, or interest, Lanes, or fire insuance pramiumes, be past duee and unpaid. the Mortgagee
may without notice or further proceadings tale over the mortaaged premises, if they shall be ccenpied by a tenant or tenants, and
collect said rerts ard profits andd apply the same to the indebtediiess herehy seanresd, withont liability to account for anything more
than the rents and profits actually colfected, kss the cost of collection. and wy tenant is authorired. upon request by Mortgagee. to
make all rental payments direct to the Mortzazee. without liability to the Mortocor. until notificd to the contrary by the Maorigagee;
and should said premises at the time of such defanlt Le occupicd by the Matrazor, the Mottazee may apply 1o the Judge of the
County Court or to any Judze of the Coust of Common Fleas who shall be resiliat or presiding in ilie county aforesaid for the appoint-
ment of a receiver with anthority to lake possession of said premiscs and collnt such rents and profits, applying said reats, after pay-
inﬁ lh{idvost of colléction, to the mortzage debt withoat Nability € acconmnt for ansthing more than the rents and profits actually
cotlectoed.

13. That the Morteagee. at its option, may require the Morizagor to pay to the Morteagee. on the first day of each month until the
note secured hereby is fully paicd, the following suss in addition to the pavments of pringpal and interest provided in said note: a sum
equal to the praniums that will neat become due and payable on policies of neoteage waranty insurance Gf applicable ), fire and other
hazard insurance covering the mortgaged property. plus tinés. ared assessnnts raat due on the mortstaged premises (all as estimated by
the Mortzagee) less all sims already paid therefor. divided by the numbar of rueths to dapse before one mionth prios to the date when
such premiums. taes. and assessments will be due and pavable, such sums to be held by Mortaree to pay said premiums, taves and
special assessments. Should these payments exceed the amount of payinents actmally made by the Morteame for tares, assessments. or
insurance premiums, the excess mayv be credited by the Mortgagee on sulisequent payaneuts to be made by the Mortgagor; if, however,
said sumis shall be insufficient to make said poments shen the same shall beame due and payabile, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the defickney. The Mortitavor futher agrevs that at the ond of ten years from the date
hereaf, Morteacee may, at its option. apply for renewal of mortgage guaranty or similar insurance Gf applicable) covering the balunce
then: remaining Jdue on the morteage debt. ard the Mortracor mavy. at its option, pay the sinzle preminm required for the remaining
vears of the term or the Moit@agee may pay such premimm ard add the <une ta the mertcace ot in which event the Morteagor shall
repay to Mortgagee oach preminm pavinert. with inderest. at the rate spedificd in <aid promivary note, in equal monthly installmerts
over the remaining payvment peried.
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