A IR AR RTINS

220e 1 382 2z 794

TOGETHER with all and singular the rights, members, hereditaments, and appurtepances to the same belonging or in any way

incidert or appettaining, inctuding all huiltsin stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures. wall it )
to wall carpeting, fences ara] gates, and any other equipntent or fixtures now or hereafter attached. connected or fitted in any mauner, by s

it being the intention of the parties hercto that all sah fixtures and eyuipment, other than Lousehold furniture, be considered a part of

; the realty.
r TO HAVE AND TO HOLD all and sing:ﬂar the saidd premises unto the Mortgagee, its successors and assigns forever. I

The Mortgagor represents and warrants that said Morteagor is svized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other cocumbrances; that the Mortyagor is lawfully cnpoweied to con-
vey or eecumber the same; and that the Mortgagor will Forever deferd the said premises uuto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to daim the same or any pat therof.

THE MORTGAGOR COVENANTS ANID AGREES AS FOLLOWS:

1. Thit the Mortgagor will promptly pay the principal and interest on the indebteilness evidenced by sail promissory note at the
tiroes and in the manner therein provided. - :

2. That this morigage will secure the Mortgagee for any additional sums which may le advanced hereafter, at the option of the
Mortgazee, for the payment of taves, o1 pulfic asscssnents, hazard insurance premiums, fepairs or other such purposes pursiant to tLe
provisions of this mortyage, and also for any }oans or advances that may hercafter be made by the Moddgagee to the Mortaager under
the authority of Sec. 45-55, 1962 Code of hiws of Sosth Carolina, as arvended, or similar statutes; and all sums so advinced shall bear
inteist at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Ma:tgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now evisting or hereafter to Le crected, insured

against boss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any tiue and in a company or

: companies acceptable to the Mortgagee, and Mortgager does hereby assign the policy or policies of insurance to the Morteagee ard

; axroes that all such policies shall be held by the Mortzagee shoald it so require and shali inclode loss paysble clauss in favor of the

; Mortzager; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered innli and should the

: Mortgagor at any time fail to kecp said premises insured or fail te pay the premiums for such insurance, then the Mortgagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
: hezeinabove provided. ‘

1. That the Morigagor will keep all improvements upot: the mortgaged premises in food repair, and should Moitgagor fail to do
so, the Morlgagee may, at'its option, erter upon said premises and make whatever repairs are necessary and charge the expeuses for such
repairs to the mortgage debt: and collext the same urder this mortgage, with interest as hereimabove provided.

5. That the Mortgagee may at any time rexpuire the issuance and maintenance of insurance upon the life of any person olvligattd
under the indebledness secured hereby in 2 sum sufficient to pay the mortgage Jdebt, with the Mortgagee as beneliciay, and i the

grcl»)miums are ot otherwise paid, the Mortzagee may pay said premiunms and any amount so paid shall bvcome a part of the mortgage
ebt.

: 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts herefor at the offices of the Mortgagee tamediately upon payment, and should the Modt-
: gagor fail to pay such tawes and assessments when' the same shall fall due, the Mortgigee may, at its option, pay. the same and charge
; the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided. :
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7. That if this mortgage secures a “construction loan”, the Morteavor agrees tha the principal amount of the indebtedrness hereby
: secured shall be dishimsed to the Mortgaior in perindic payinents, as cunstruction progresses, in accordance with the terms and condi-
; lif}ns of a Construction Loan Agreenient which is separately esecuted but is suade a part of this mortgage and incorporated herein by
: refercnce, . .

: S, That the Mortgagor will not further encumier the premises above descrited, without the prior consent of the Moitgagee, and
shoul] the Mottyagor so encumber such premises, the Mortgagee may. at its option, dechire the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings necessary to colleut said indebtedness.

9. That should the Mortgazor alienite the mortzaged premises by Contract of Sake, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagoer or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assuraption, furnish the Association with a «wpy of the Contrat of Sale, Band for Title. o Deed of Comerance, and have the interest
rate on the Joan halance evisting at the tine of transfer modified by increasing the isterost rate on the sakl Joan balince to the maxi-
inum rate per annum pormitted to be charged at that time by applicable South Cardina Law, or a lesser increase in iuterest rate as my
be determined by the Association. The Assoiation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. ard will m2il him 2 new passbook. Should the Mortgagor, or his Purchasr, ful to comply with the provisions of the within
: ~ paragnaph, the Mortgagee, at jts option, miy dechire the indebtedness hereby secorad to be innnediately due and payable and may
. £ institute any proceedings necessary to colled said indebtedness. :
i 10. That should the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the same shall be
: unpaid for a period of thirty {30) days or if there should be any failure to comply with and abide by any by-laws or the charter of ;
the Modtgagee, or any stipilations set out in this moatgage, the Motlzazee, at its option, niay wnte to the Mortgagor at his last krown
! address giving him thirty (30) days in which to redify the said defanlt and should the Mortgagor fail to rectify said default within the i
: said thirty days, the Morgagee, may. at its cption, invrease the intercst rite on the b balance fof (the renaining ferm of theloan or
: for a Yesser term to the mavimum rate per anmnm pormitted to be charged wt that time by applicable South Carolina law, or a lesser
: increase rate as may be detormined by the Associrtion. The wonthly payinents will be adjsted accordingly.
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11. That shouk! the Mortgazor fail to mde payments of principal amnd interest us due on the promissory note and should any mornthly : :
: installment become past due -for a period in excess of 15 days, the Motzunse 1y collat a “lite charge™ not. to exceed an amount : 1
. equal to five (5% ) per centum of any snh past due installment in order to wover the extra expense irdident to the handling of such H 1
' : delinquent payments. :

12. That the Mortgagor hereby assivns to the Mortgagee, its successors and assians. all the rents, issnes. and profits accruing from
the mortzaged premises. retaining the right to collet the same so lonz as the dobt berey socnred s not in arrears of pament. but
should any part of the principal indebtadicss, or interest, taves, or fire instirarce praminis, be past due and unpaid. the Mortzagee
may without notice or further proceeding take ever the morteaged premises, i they shall be ocvnpied by a tenant or tenants, and
collect said rents and profits and apply the same to the jndebtedness herehy sevoned, withant liability to account for anything mdre
than the rents and profits actually collected, less the cost of collection. and any torant is amthorizesd. upon request by Mortgagee, o
make all rental payments direct to the Mortgavee. without liability to the Morteawor bl notified 1o the wntiary by the Mostgigee,
and should said premises at the time of such defanlt be occupied by the Mortzagor, the Morteacee may apply to the judge of the
County Court or to any Judge of the Cout of Common Fleas who shall be resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ard profits, applying sadd reats, afta p.‘ﬁ'—
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ing ﬁli‘dmsl of collection, to the mortzage debt without lability © acconunt for amything ore than the rents and profits actua :
collected. i
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13. That the Moitgagee. at its option, may revquire the Morteagor to pay to the Morteazee, on the first day of each month uotil the
note secuted hereby is fully paid, the following suts in addition to the payments of principal andl intérest provided in said note: 2 sum ;
: equal 1o the premiums that will next becoie dute ad payable on policies of morteage guaranty insurance (if applicable), fire and other F
i hazard insurance covering the mortgaged. property. plus taves. and assessments net Jue on the mottmaged premises (all as estimated by

: the Mortgagee ) less all sums already paid therefor. divided by the number of wonths to elapse before one month prioe to the date when
such preminms. taes. and assessments will be due and payalle, such sins to be held by Morteacee to pay S.’ii(? preminms, taxes and
special assessmients. Should these payments exceed the amount of pyments actually malde by the Monteazee for tases, assessments. or
insurance preminms, the excess may be adlited by the Mortgagee on subsegquent paynents to be made hy the Mortgagor: if, however.

: said sums shall be insufficient to make said payments when the same shall hecome due and payahle, the Mortvagor shall pay to the

: Mordgagee any amonnts necessary to make up the deficiency. The Mortgavor further aurecs that at the end of ten yeirs from the date ‘

L hercof, Mortgagee may, at its option. apply for remewal of morteage guaranty or similar insnrance if applicable} covering the balance

then remaining due on the motteage debt. and the Mortvazar may. at its optien, pay the vingle promiim requied for the renining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortrace debt in which event the Maoiteagor shall
repay to Mortzagee sxh preminm payvinent, with interest, al the rate specificd insaid promisery notel in eqial monthly installments
over the remaining payment penod. ‘ :
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