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Borrcwer shall pay the amcunt of all mongage in:

in accordance with Borrewer's and Lender's ‘written agreement or appliable hw.
surance premiums in the minner povided under parag,raph 2 berecl.

Any amounts disbursed by Lender pursuant to this paragmaph 7, with interest thercon, shall become additional indebtedness

of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o aher terms of payment, such amcunts thall be payable

: upcn potice from Lender to Borower requesting payment thereof, and shiall bear interest from the date of disbursement at the rate

; payzble from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to

applicable biw, in which event such amounts shall bear interest at the highest nte permissible under applicable law. thmg con-
tained in this paragraph 7 shall require Lender to incur any expense cr take any action hereunder. l

8. Insrecmion. Leoder may make or cause to be made reascmble entries vipon and incpections of the Property, provided

that Lender shall give Borrower nonce prior to any such inspection specifying reasonible cause therefor relited 1o Lenders interest
in the Property.
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9. Coxpemnamios. The proceeds of any award or clain for damages, direct or consequential, in canection with any con-
: demnation or other taking of the Property, or park thereof, or for conveyance in lieu of condemnaticn, are bereby assigned and shall
; be paid to Lender.

In the event of a total taking of the Property, the procecds shall be spplied to the sums secured by this Motgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Propm}. unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mortgaze such proportion of the proceeds as is equal o that propartion
which the amount of the sums secuzed by this Mortgage immediately prior to be date of taking bears 10 the fair market value of the
Property immediately prior to the date of uling, with the balance of the proceeds paid 1o Borrower. '

If the Property is abandoned by Borowver, or if, after notice by L.ender to Borrower that the condemnor «fers to make an '
award or settle a claim for damages, Borrower fails to respond to Lender wwithin 30 days after the dite such ootice is mailed, Lender ! .
is authorized to coliect and apply the ptoceed at Lender’s option, either 1o restoration or repair of the Property or to the sums 1
secured by this Mostgage. ’
s Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend ot :

postpone the due date of the monthly installments referred to in paragraphis 1and 2 hereof or change the amount of such installments.

10. Borrower N6T Reressep. Extension of the time for piyment o modification of amcrtization of the surns secured by
this Mortgage granted by Lender to any successor in interest of Bumewer shall not cperate to releax, in any manner, the hability of
the ériginal Borrower and Bortower's successors in interest.  Lender shall nu be required to commence pmceedmgs against such su¢c-

. cessor or refuse to extend time for payment or otherwise modify amotization of the sums secured by this Me ngage by reason of any
b demand made by the original Borrower and Borrower's successors in interest.

5 1}. Formeamance Br Lexper Nor & Wanves, Any fortearance by Lender in exercising any right or remedy bhercunder,
or etherwise afforded by 2pplicable baw, shall not be a waiver of or reclude the exercise of any such right or remedy. The procure-
:% ;

ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of I.cndezs right to acteleme
the maturity of the indebtedness secured by this Mortgage.

12. Resepies Cusmuranve. All remedies provided in this Moregage are distinet and cumulative to any other right ¢r remedy
: under this Mortgage or afficrded by Lw or equity, and may be exercised mncunenﬂy independently or successively.

i 13. Successors axp Assieys Bouxp; Joint axp Severas Loy iry; Capmions. The covenants and agreements herein con-
tained shall bind, and the rights Bereunder shall inure to, the respative suooessors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 heref. AMl covenants and agreements of Boruwer shall be joint and several. The captions and head-
7 ings of the paragraphs of this Mongage are for ccnvenience conly and are nat to be used to interpret or define the provisicns hereof.
14. Nomice. Except for any notice required under applicable law to be giver in another manner, (2) any notice to Borrower
: provided for in this Morngage shall be givens by mailing such notice by certified mail addressed 1o Borrower at the Property address or at
: such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any potice 1o Lender shall be given
by certified mail, retum receipi reguested, 1o Lender’s address stated herein o to such other address as Lender may designate by

notice 19 Borrower as provided herein. Any notice provided for in this Morgage chall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.
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15. UxirorMm Morrcace; Governixe Law; Sevepariniry. This fom of . mortgage combines unifum covenants for national
use and nopuniform covenants with limited varations by jurisdicicn  to constitute a uniform security instrument covering real
property. Thic Mortgage shall be govermed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clauce of this Mortgzge or the Note conflicts with apphicable bw, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the conflikting provision, and to this end the provisions of the Mortgige
and the Note are declired 10 be severable.

16. Borrowsr's Cory. Bcrower shall be furnished a confumed copy of the Note and of this Morigage at the time of
execution or after recordation herect.
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17. Traxsrea oF THE Prorerry; Assuxiemox. H 2ll or any pan of the Property or an interest therein is sold ot transferred
by Borrower without Lender’s price writien consent, excluding (3a) the ceation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interést fu howsebold appliances, (¢) a tansfer by devise, descent or by
openation of law upon the death of a Jint tenant or {d) the grant ¢f any lasehold interest of three years or less not containing :
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Matgage to be immediately due and ﬁ
payable. Lender shall have waived such option to accelerate if, pricr to the wle or transfer, Lender and the person to whom the i
Property is to be sold or vansferred teach agreement in writing that the credit of such person is satisfactary to Lender and that the
interest payable on the sums secured by this Mongage shall be at such rate as Lender shall request. if Lender has waived the
cpticn to accelerate provided in this paragraph 17, and if Borrower’s suaccesssr in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgege and the Note.

If Lender exercises such option to accelerate, Lender shall mail  Borower notice of acceleration in acoedance with para-
graph 14 heteof. Such notice shall provide 2 period of not less thin 30 &y from the date the notike is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
withcut further notice or demand en Bc-rrovcer, invcke any remedies permitted b) paragraph 18 hereof.
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Nox-Uxsrrory Covexans. Bonomer and Lerder fun}‘et covenant and agree as follows:

18. AcceceravioN; REsenies. Except as grovided in paragregh 17 kereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants 1o pay when due any sunis secured by this Morigage, Lerder prior to
acceleration shall mail rotice to Borower as provided in paragrapk 14 hereof specifying: (1) the Freech; (2) the ection required to
cure such breach; (3) e date, not less than 30 days frem the date the notice is mailed to Borrower, by which such breech must be
cured; and (4) that fzlure to cure such breach on or Fefore the date specified in the notice may resull in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial proceeding and sae of the Puyersy. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the faeclosure proceeding the non-existence of a default or any ciher
defense of Borrower 1o acceleration and foreclosure. If the breachis 2108 cured on or before the date specified in the notice, Lender
at Lender’s option may declare ol of the sums secured Ly this Mutzage tg be immediately due and payable without furiker demand
and may foreclose this Mortgage by judicicl proceeding. Lender shall be extitled 1o collect in such proceeding &l expenses of fore-

closure, including, but not limited to, reasonsble aticrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skall Fe additional sums secured by this Merigage.
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19. Borrowers Ricnr 10 Rersstate. Netwithstanding Lander’s scceleration of the sums secured by this Montgage, Bor-
rowner shall have the right to have any prceedings begun by Lerda to enforce this Mortgage discentinued at any  time priotr to
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