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TOGETHER withy alb and snvular the rights, teerndscrs bereditanents aned STt o s to thie saTine |l‘!w!|L!|!|;.: OF 171 4Ly Woun
incident or appertainny, inchshing all Tanlt-ine stoves and retrigeratons, heatese o conhiton e 20 plisbane andd dhc o al fintares woidl
to wall carpeeting, foences el wates and any utlie s cguipnent e finbires Lo or Fovesttey sttacboe el cona Db o tteed an oy oot
it Lt the bntonion of the: Pattios hiereto that ol such fintures ! cepipsient, ctier thoen bonsel W bt are he connvhred o [ttt
the reuliv,

TO HAVE AND TO HOLD ali and singular the said premises unto the Mostuagee, its siciessors and assiins forcver,

The Mortwagor represents ard warrants that said Mortuazor i scized of the above desentend premises in fee simple absolute; that
the above desenibed pranises are free amd Jdear of all Lens or othior encmubranees, that the Montgagor s Linfnlly empowered to con-
vey of encmnber the sinne; and that the Mortgagor will forever detend the said premises unto the Muorteasree, its seecessors and assizus,
from and aginst the Muotgagor and every person whomsoever Lawlully cdainmng or to claim the same or any pant thereof.

THE MORTCGAGOR COVENANTS AND ACRELES AS FOLLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencaed by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additicual snns which iy be advanced hereatter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other soch purpuses prasiant to the
provisions of this mortgage, and also for any loans or advances that may hereatter be nade by the Mortzagee to the Mottapor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or siiler statates: anl Wl swns <o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erccted, insured
against loss by fire. windstorin and other hazards in a sumn not less than the balance due herevunder at any tine and in o company or
companies acevptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Molyagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inddude loss pavable duses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immadiate uotice thercof to the Mortzagee by registered mail: wnd should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motiragee may cause
such improvements to be insured in the name of the Mortgagor and remiburse itself for the cost of such insurince, with interest as
hervinabove provided.

4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteagor fail to do
w0, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public asscssments levied against the mortgaged premises on or before the
due dates thervof and te exhibit the receipts therefor at the offices of the Mortpagee innediately upon payment, and shoukl the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortzaee. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morteavor agrees that the principal amonnt of the indebtedness hereb}'
secured shall be disbursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed bLut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzacor will not further encumber the premises above describied, withont the prior consent of the Mortgagee, and
should the Morteavor so encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to
immediately due amd pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assodiation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Hond fur Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to he charged at that time by applicalble South Carolina law, or a lesser increase in interest rate as may
be detennined by the Association. The Association will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immiediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage. the Mortuawer. at its oplion. may write to the Mortpagor at his Tast known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate an the loan balince for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charged at that time by applicalde South Carolina faw, or a lesser
increase rate as may be determined by the Association. The monthly paviments will be adjusted accordinglys

11. That should the Mortgagor fail to make pavinents of principal andd inten~t s doe on the promissory note amnd? should any monthly
installment become past due for a period in evcess of 15 days, the Montzaree iy colleet 2 “late ¢harge”™ not to exceed an amount
eyual to five (597 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mostgagor hereby assigns to the Mortgagee, its successors aml assigns. all the rents. issues. am! profits accruing from
the morteaged premises. retaining the tight to collect the same so long as the debit hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall e ocoupiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereln secured. withont liability to account for anything more
than the rents and profits actually collected, less the cost af collection. and any tenant is anthorized. upon request by Morteagee, to
make all rental payments direct to the Mortgagee. withont Nahility to the Morteavor. vrtil netitie<d to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortzazor, the Mottzamee vy apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall Lie sosidont 6 pocsiding i the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premiscs and collect such rents and profits, applving said rents, after pay-

inﬁ lhgdcost of collection, to the mortgage debt without liability tr acconnt for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgavor to pay to the Mortzavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiims that will neat become due and pavable on pobicies of morteare snaranty insurance Cif applicalsle ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the worteared premises (all as estimated by
the Mortgagee} less all sums already paid therefor. divided by the number of maonths to elapse hefore one mantic prior to the Jdate when

such premiums. taxes. and assessments will be due and pavable, such sums to he held by Morteawee to pay said preminms, taxes and i
special assessments. Should these payments exceed the amount of payments actually mude by the Morteagee for Laxes, assessments. or ;
insurance preminms, the exeess may be credited by the Mortgaree on subsequent payvments to be roade by thee Mortvagor: if, however. -l i
said sums shall be insufficient to make said payvments when the same shall become due and pasable, the Morteagor shall pay to the P
Mortgagee any amonnts necessary ta make up the deficiency. The Mortgacor further agrees that at the end of ten vears from the date % I
hereof, Mortoagee may, at its option. apply for rencwal of mortgage goaranty or similar inviranee Cif applicable) covering the halance E ;
then remaining due on the morteage debt. and the Mortragor mav. at its option. pay the single premium requited for the remaining i
vears of the terin o the Mortgagee may pay such premiom and add the <ame to the mortease debit jnwhich event the Mortzacor shall iCD. H
repay to Mortravee such premium payment, with interost. at the rate <pecified in <dd pronissory note, in egqual monthly installments ‘Ni E
over the remiining payment per.od. ™y 4
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