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vt ated L pptten coees tethe s tcdundins o o any way

TOGETHER with ol el sineolar the reshits, medeers Loredsz:
el ebctaoal dnreses w ol

incident or appertanine, e duding ) Dodtein stoves sned retoceratos Loty o coaadibonon b
te wall carpeting, fonces sand dates and any other copeprnent or Baeces nosw or feoreatter atta, B G s tad or titted noany s,

it Ly the intention ob the pattios Liereto thet abl such tintires arcd einpaicent, other than hovsebo ] toeiane, be cotsidered o paat uf
I the realty. _I
TO HAVE AND TO HOLD all and singular the said presuises uinto the Mortzagee. its stccessors and assigns forever.

The Muortgagor repiosents and warrasts that said Mortoazor is scized of the hose descrbed preises i fee siimple abisolute; that
the above described premises are free arsd dear of all Eens or other encnmbroces: that the Montgagor is Lawfully einpowered to con-
vey or encumber the sane, and that the Mortgagor will forever defod the said promises wito e Montgaee, its siuccessors arul assigns.
from and against the Mortgagor and every person whonsoever Lawfully chursing or to dain the some o any part thereof,

.

1 THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercat on the indebtedness evidvoced by said promissory note at the
times and in the manner therein provided.

! 2. That this mortgage will secure the Mortgagee for any additional sums which muay be advincel hereafter, at the option of the

Mortgagee, for the payment of tazes, or public assessments, hazard insurapee promiuns, repairs or otler snch purpeses pussuant to the

pravisions of this mortgage, and also for any loans or advances that may hereafter be made hy the Mortgagee to the Maortueagor wirler

the anthority of Sec. 45-35, 1962 Code of liws of South Carolina, as amended, or sumbar statutes: aond Wl sumy so advanced shall bear

§ interest at the same rate or rates as that provided in said note unless otherwise apgread upon by the parties aned shadl be payable at the
demand of the Morteagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, wheitier now existing or hereafter to be ervcted, insured
: anainst loss by fire, windstorm and other hazards in a sum not less than the balance due Lereunder at any time and in a company or
, cotnpanies acceptable to the Mortgagee, and Mortgagor doss hereby assign the policy or policies of insuranee to the Mortiagee and
axrers that all such policies shall be held by the Mortgagee should it so require and shall indlude Joss payable clinses in favor of the
: Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nils and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortagee may cause
such imprurements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

F 4. That the .\lortg:igc:r"ivill keep all improvements upon the mortgayed premises in good repair, and <hounld Morteagor fail to do ;
0. the Mortgagee may, at'its option, enter upon said premises and make whatever repairs are necessany and dharae the expenses for such :
repairs 1o the mortgage debt and collect the same under this mortgasge. with interest as hereinabove provided.

5. That the Mortgapee may at any time require the bssuance and maintenance of insurance upon the Iife of any person ola}{gatﬁi
under the indelitedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and “if the

¥ [;rﬂmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

dei. L
i 6. That Mortgaror agrees to pay all taxes and other public assessments levied awainst the mortzaged premises on or before the
[ Pa)

Jue dites thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, anedd should the Mort-
gagor fail to pay such taves amd assessments when the same shall £all due, the Morteavee may, at its option. pay the sune and charge
the amounts so paid to the mortgage debt and collect the same under this mortgece, with interest as above provided.

i

7. That if this morteage secures a “constniction loan”, the Mortgavor agrees that the principal amount of the indlebtedness hereby
: secured shall be dishursed to the Mortwagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herein by
% reference.

8. That the Mortzagor wilt not further encumber the prentises hove describad, without the prier consent of the Moitgagee, and
} should the Mortiagor so encumber such premises. the Mortgagee may. at its eption. declire the indebtedness hereby secured to
immediately Jue and pavable and may institute any proceedings necessary to collect said indebledness.

g 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bord for Title, or Deed of Conveyance, and
) the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
. application for an assumption of the mortzage indebtedness, pay the reasonable wost as required by the Association for processing the

b

assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Ieed of Comveyance, and have the interest
. rate on the loan balance eaisting at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maai-
? mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determired by the Association. The Association will notify the Mortgagor or his purchaser of the now interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchiser, fail to comply with the provisions of the within
paragraph. the Mortgzagee. at its option. may declare the indebtedness hereby securesd to be immedistely due and pavable and may
institute any proceedings necessary to collect sail indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of

! the Mortgagee, or any stipulations set ont in this mortgage. the Mortuaser, at its oplion may write to the Mortgagor at his last known 3
: address giving him thirty (30). days in which fo rectify the said default and should the Mortizagor f21! to rectify said default within the i
i said thirty days. the Mprteagee, mav. at its option, increase the interest rate on the loan halace fur the remaining term of the loan or .

1 for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser

2 increase rate as may be determined by the Association. The monthly pavments will be adjusted accordingly.

! 13, That should the Mortgagor fail to make payviments of principal and interest s due on the promissory note and should any monthly

installment become past due for a period in ewcess of 15 days, the Mortuasee nuy collect a “late dhazpe”™ ot to exceed an amount
eqqual to five (5% ) per centum of any such past due installment in onder to cover the eatra expense incident to the handling of such
delinquent payments.

Fepp—

12. That the Mortgagor hereby assivns to the Mortuagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same o long as the debt hereby sevured is not in arrears of payvment. but

o ram— -

! : should any part of the principal indebtedness, or interest, taves. or fire instrance preminms, be past die and unpaid. the Mortgagee
may without notice or further procecdings take over the mortuaged premises, if they shadl be occupied by a tenant or tenants, and
] collect said rents and profits and apply the same to the indebtedness herelby secnred, without labilty to account for anything more
than the rents and profits actually collected. less the cost of collection amd ary tenant is anthorized npon reqguest by Mortgagee, to "

make all rg‘ntallpa_\ments direct to the Mortzaree. withont Liahility to the Morty
Iy 1 T.a

wor. until notificd to the contrary by the Mortgagee:
s ] Y |

aird shsiihl sakd picinises atb the thne of sede Jefualt e g v th z. the \Lptiame woy apply o the ludee of the
County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs and collect such rents and profite. applying said rents, after pay-
inﬁ thgdcost of collection, to the morgage debt without liability th account for winthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortearee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum J
equal to the preminms that will neat become due and payalle on policies of mortwaze wnarenty insurawe G applicable fire and other
' hazard insurance covering the mortgaged property. plus taves. and assessmients neat due on the mortiaged premises (all as estimated by
: the Mortzagee) less all suins already paid therefor. divided by the number of mionths to elapse before one month prior to the date when
. such preminms. taxes. and assessments will be due and pavable. such sums to he held Tiv Mortaagee to pay said preminms, taxes an
’ special assessments. Shoukd these pavments exceed the amomt of pavinents actuadly made by the Morteagee for taves. assessments, or
insirance preminms, the cxeess may be credited by the Morteagee on subsequent payments to he made by the Morteacor: if, however.
said sums shall be insufficient to make said payments when the same Joll heconys due and povalle. the Mortaagor shall pay to the
L Mortgagee any amounts necessary to make up the deficieney. The Mortwavor further aurees that at the e of ten years from the date i
hereof. Mortgagee may, at its option. apply for renewal of mortgare cnaranty or similar inanrance G applicable) covering the halance J
then remaining diue on the morteage delt. and the Morteazor mav. at its option, puay the single premimn requined for the remaining
vears of the term. or the Morteagee may pay such preminn and add the <ame to the montvare debt in which event the Morteasor shall
o repay to Martzagee such preminm payvment, with interest at the rate specificd in vaid promisson sote, in equeal menthly installments
4 over the remnaining pavment pentod.
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