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TOCEYHER with ol o siwgcler the ngits, soombers, heraliten st wad spputononces to the v b lunnimy or o 00y wad
mcitdent or appertaming, dacbading all Built-in stoves and retngerators heating s oo b buonie, i s e clectrn b tintices wldl
tu wald catpe by, deroes and gates el ary other epaprneent or fntures now or bereafter attackesd conme cted o Biteed RIRITNIR RN
it heangt the intention of the puties hereto that all such tintieres and equignent, other than housebold btine, be considened @ part of
the 1ealty.

TO HAVE AND TO HOLD all snd singular the suid prenuses 1nnto the Mortagee, its suocosors and assizns forever.

The Mortgavor represents and warrants that said Mortoavor s wized of the above descnbeald premises in foe simple absolute; that
the above descnbed premises are free and dear of all hiens or other encimbrances, that the Morteegor is Liw folly cinpowered to cons
vey of encunber the sane:r ard that the Mortgagor will foreser defend the said premises uete the Mortaagee, its stuceessurs amd assivns,
from .l against the Mortagor and every person whomsoever lawbully Camuny or to Clan the samie or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indelbtedness evidenced by seid promissory note at the
tiznzes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumss which 1y e advanoad bereafter, at the oplion of the
Murtgagee, for the payment of taves, or public assessments, hazard itsusatwe presinns, repairs or cther such puiposes pursnant to the
provisions of this mortgage. amd also for any loans or advances that may hereafter be made by the Mortgasee to the Mortagor amler
the authority of Sec. 45-35, 1962 Code of Liws of Suuth Caroling, as amendad, or sinnlar statutes; amd ol sums w advanced shall bear
iterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics ard shall be payable at the
dermand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erccted, insured
agaiust loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine il in @ company or
companies avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payalile clanses in favor of the
Mortwagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered il amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurunce, then the Mortgagee may canse
such improvements to be insured in the name of the Morgagor and reunburse itself for the cost of such insurance, with interest as
heceinabove provided.

4. That the Morigagor will keep all improvements upon the mortzaged premises in good repair, amd shonld Mortzagor fail to do
so. the Mostgagee may. at its option, enter upon said premises and make whatever repairs are necessary amnd charge the expenses for such
repuirs to the mortgage debt 2nd collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenince of insurance upon the life of any person obligated
urkler the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Sra-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becomwe a part of the mortgage

eht.

6. That Morteagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortvagve inunediately upon payment, aml should the Mort-
2agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortimge. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortearor avrees that the principal amonnt of the indebtedness h(-reb_y
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiL;ns ot a Construction Loan Agreement which is separately executed bt is inade a part of this mortgage and incorpoiated herein by
rceference.

8. That the Morteavor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mortagor so encumber such premises, the Mortgosee mas. at its option. dedlare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessany to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgavor or his Purchaser shall be required to file with the Association an
application for an usstnption of the morteage indebtelness, pay the teasonable cost as required by the Association for processing the
assumption. furnish the Associastion with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balunce evisting at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-
nmum rate per annum perntitted to be charged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Morgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Parchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy secured 1o be inmediately due and payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortaagor fail to miake payvments of principal and interest as due on the promissory note amnd the samne shall be
unpaid for a period of thirty (30) days. or if there should be any fuilure to comply with and abide hy any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage. the Mortuaree. at its option. may write to the Mortzavor at his last known
address giving him thirty (30) days in which to redtify the said defanlt and shoul! the Morteagor fail to rectify said default within the
said thirty days. the Mortizasee, may. at its option, increase the interest rate on the Ioan halanee for the remaining term of the loan or
for a lesser term to the manimum rate per aunume permitted to be charged ot that time by applicalle Soisth Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly pavients will he adinsted accondingly,

11. That should the Mortgagor fail to muke payinents of principal and interest s due on the prouissory note and should any monthly
installment become past due for a period in ewess of 15 days, the Mortoagee may collect a “Tate charge” uot to eaceed an amount
equal to five {57%) per centum of any such past due installment iu order to coner the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and wssigns. all the tents. issues. and profits accruing from
the morteaged premises. retaining the right to collet the sume so long as the debt hereby seonred is not in arrears of payment. but
should any part of the principal indebtedness. or interest, taxves. or fire insurance premiims, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged promises, if they shull e ocoupied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herelny secured. withont liability 1o account for anything more
than the rents and profits actually colfected, less the cost of collection and anv tenant is anthorized, upon reqieest by Mortgagee, to
make all rental payments direct to the Mortzagee, without liability to the Morteazor, until notified to the cantrary by the Mortgagee;
and should said premises at the time of such defanlt be occupicd by the Martgavor, the Mortwzce may apply to the Judge of the
Couily Court ot tu any Jisige of the Court of Common Fheas who sl be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents ol profits. applying said rents, after pay-
ini.r,} the lcost of collection, to the mortgage debt without liability ty account for amthing more than the rents and profits actually
collected.

13. That the Morttgagee. at its option, may require the Morteagor ta pav to the Mortzagee, on the fint day of each month until the
uote secured hereby is fully paid, the following sums in addition to the payments of principil and interest providedd in «aid note: a sum
equal to the preminms that will neat becomne due and pavable on policies of morteare guaranty insurance (if applicable ), fire and other
hazard insurance covering the montgaged property. plus taves. and assessments neat due on the mortied premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nmnber of nuonths to elapse hefore une month prior to the date when
such preminms. taxes. and assessments will be due and payabile, such sums to be held by Mortisigee to pay said preminms, tazes and
special assessments. Should these payments excend the amonnt of payments actnally made by the Morteasee for tives, asscssments. or
mstirance preminms, the excess mav be credited by the Morteagee on subsequent pavments to be made by the Morteacor: if, howsver,
said sums shall be inaufficient to make said payments whin the same shall hecome die and pavable. the Morteagor shall pav to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortsacor further avrees that at the end of ten vears from the date
hereof, Morteavee may, at its option. apply for rencwa! of morteage woiranty or similar insorance £f applicableY covering the balance
then temaining Jue on the morteage debt. and the Morteagor mav. at its aption, pay the sinele prendum required for the rennaining
vears of the tern or the Mortgaree may pay such preminm and add the same to the morteace debt in which event the Mortwacor shall
repay to Mordwagee such premium payment, with interest. at the rite specified in waid promissory note, in equal monthly installments
over the remaining payvment penod.
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