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TOGETHER with all and singolar the rights, members, hereditenecnts and appuiten e to the same belonnma or inoany way
incident or appertaitong, incleding a1 husdtein stoves and refrigeratonss beating o condbionse, pheabong and decnedd faiees wall
to wall catpetine, tences and gates and any other equipnient or fistires now o1 hereabter atached connected or Bstted s e,
it beme the intention of the pasties hereto that ofl such finvtures and eguprnents other then Borschold fornatere. be constdeset o part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee. its successors aned assizns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnhed premises in tee simple absolute that
the abwve described premises are free and Jear of all Bors or other encimbrances: thot the Mortzagor s Lwbully emponcred to con-
vey or encumbier the same; and that the Morteavor will forever detend the said proviises unto the Mortaagee, its soccessors ated assigns,
trom and against the Mortgaygor and every person whomsoever Lawfolly clupnng or to dlaing the e or sy pat thereot

THE MORTGAGOR COVENANTS ANED ACREES AS FOLLOWYS:
I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
titnes amd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muy be advanced hereafter, at the option of the
Mortgayee. for the payment of taxes, or public assessments, hazard insurance premiums. repairs or other such purposes punsuant to the
provisiors of this mortzage. and also for any loans or advances that nay hercafter be made by the Mortgagee to the Muorteasor under
the anthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or siunlar statetes, and all suins o advanced shall hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wrniting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
agsinst luss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at any time and in o company oz
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Montgagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable clanses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzauee by registered muail: and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortzages may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to do
o the Mortgagee may. at its option, enter npon said premises and make whatever repairs are nevessary and diarge the expenses for such
repairs te the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage Jdeht with the Mortzagee as beneficiary, and if the
Src!')'miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt.

6. That Mortgavor agrees to payv all taxes and other public assessments Tevied wzainst the morteaged premises on or before the
due Jates thereof and to exhibit the receipts theretor at the offices of the Mortvagee immeliately upon pavment, aml should the Mort-
gavor fail to pav such taves and assessments when the same shall fall due, ithe Mortzavee may. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteagze. with interest as above provided.

7. That if this mortgage secures a “constniction loan”, the Morteavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodlic payments, as construction progresses, in accordance with the terms and condi-
h'(,fum of a Construction Luan Aurceinent which is separately executed but is mnude 2 part of this mortgage and incorperated herein by
reference.

S. That the Morteavor will not further encumber the premises above described, withoat the prior consent of the Mortgagee, and
should the Mortravor 0 enoumber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and pavable and may institute any procecdings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzave indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furiish the Assovistion with a copy of the Contract of Sale-. Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan halance enisting at the time of transfer modified by increaing the interest rate on the said loan balance to the maxi-
mum rate per anmun permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Motteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passbook. Should the Mortgagor, or his Purchaser, fail te comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured 1o be immediately due and pavable and may
institute any proceedings nevessary to collect said indebitedness.

10. That should the Morteavor fail to make payvinents of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty {30) davs or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mortoagee ot its option. vy write to the Mortzayor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortzagee, mav. at its option. increase the interest rate on the loan balunce for the remaining term of the loan or
for a lesser term to the manimim rate per antum permitted to be charged at that time by applicalide South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymients will be adjustead accordinaly.

11. That Jhoukd the Morteauor fail to make pasients of principal and interest s adue on the promissory note and should any monthly
installment become past due for a period in excess of 15 davs, the Mortagee iy collect @ late (haree” not to exceed an amount
equal to five (577) per centum of anyv such past dee installment in order to cover the extra experise incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Motgagee, its successors arnd assigns. all the rents issues. and profits accruing from
the mortgaved premises. retaining the right to colleet the same so long as the debt herehy secured is not in arrears of pavment. but
should any part of the principal indebteduess, or interest, taxes, or fire insvrance premijums, be past doee and unpaid. the Mortgagee
may without natice or further procecdins take over the morteaged promises, if they shall be occupied Iy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereliy seenred, without lialulity to account for anything more
thar the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon revquest by Mortzagee. to
make all rental pavments direct to the Morteagee, withont liability te the Mortvavor unti! notdicd to the contrary by the Maiteagee:
am! should said premises at the time of snch defanlt be oconpicd by the Morteazor, the Mortragmee mayv apply to the Judee of the
County Court or to any Judge of the Court of Cornmon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with autharity to take possession of saild premises and collect wich rents and profits, applyving said rents, after pay-
inz the ost of collection, to the morteage debt withont liahility t account for anvthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortagacee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in <aid note: a sum
equal to the premiums that will nest become dne and pavable on policies of mortease gnarauty insurince Cif applicable ), fire and other
hazard insurance covering the mortgaged property. plus tares. and assessments net due on the mortgaged premises (Gl as estimated by
the Moertragee ) loss all sums already paid therefor. divided by the number of mouths to elapse Doefore one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such cimns to he held Ly Mortrages to pay said premiums, taxes and
special assessments. Shonld these pavimments eveeed the amonnt of pavinents actially nade by the Morteagee for taves, assessments. or
insurance preminms, the exeess may be credited by the Mortaagee on subsequent pavinents to he made by the Mortravor: if. however.
said srms shall be insufficient to make said pavments whan the same shall hecome dire and paable, the Morteazor shall pay to the
Mortegagee any amonuts necessary to make up the deficiency. The Masteavar further aveees that at the end of ten vears from the date
hereof, Mortizavee nay, at its option applv for renewal of morteage siaranty or similar insurarce i applicableY covering the balance
then remaining dne on the mortvace debt and the Mortragor mav. at its option, payv the singde preminom regnired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the moteage debit i which event the Mortzagor shafl
repay to Morteavee such preminm pavmerd. with interest. at the rute spedified i il promissony note, in cgual monthly installments
over the rennaining pavinent penod.
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