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> That, together with, and 1in sddition to. the moathly povments of poncspal and aterest paviable under the

-

tetms of the note secured herebyv. he will payv to the Mortpagee, on the first diny of each month unti] the said note
is fully paid. the following sums

v An oamount suffiirent o prende the holder here ot warh f o te 0oy, tRe et moortpape ansarane e premiar of this pastro-

ment and the ncte ~eoured here by bre onsured o w0 by cnaree e Ll o an Sty age nisarance preraamy af they are

otihy the Seorotary o Hlusaing and Urban D!

i foand s lenp as <sapd note ot caen Rate g otk por are retnsured cnder the proviseoas af the
[ F

National Housing At an ams wat satficient 0

dotne Wolder e 1Y o oanth prteor to 1ts due

date the annual ©orteaye asuranoy premaa~ o order ot g e choider warh funds o pay such premium to the
Sevrotury of Hoasane ared Urban Pleve b poment oor 0oy e Natnomat Housine At as arended, andapplicatle
Repulats o theround-r,
PR + H da H etrgm et sre Yo ld b the Secretany of Hogsing wnd Urban D
REPEE TR SRS ST v T o Zorhall b oan oanosrmocunt egzal toocne
1 ot : 1Y " [T ' ~tar ' * Sam e nn T sputen vt taking
tate avs unt Jdelicorenoes or prep et
A s egaal ta the grond rente o wny s next ddoe plue Tomts thar vl nest Pecome due and pavabile on policies
of fire snd other harard mnsuran. e cotrniae the morpoged property las raxes and essessments next due on the m-rtpaped
property all as estimuted by ke Mospapee s Jens @il s alteady ot cherell s dn tded By the nic-ber of months toelupa.e
Bedore cne 1m0 nth o r te the late sl sk yrooind renls ool s L, 1 ussess~ente aall become detinga-nt,
suth ~gmes o b Red Y M ortpagee an trust ot e vrouad rents, premiems, taxes, and special assessments, anid
All payrents rent: o T in the cw o Cres ey v ' 5 patayieprh and all puvrments 1o ke made under the note
~evcred Rerehy shall te g Phed e pether anct b s nereo f shall be pad by the Mattgagor each month wr a
sipele payment to b applicd by the Mortpaces to tbe f D0 nyr atenis an the roder set forthg

(Ih premium charges vnder the contrect of insurance with the Secretary of Housing and Urban Development, or monthly
charge (10 lieu of mortgage mnsurance premun), 45 the case may be;

(Il taxes, spec:al assessments, fire and <ther hazard insurance prermiums,
{Il) interest on the naie secured hereby; and
IV amoruization of the principal of sard note.
Any deficiency in the omount of anv such apgregate monthly pavmen?, shall, untess made good by the Mortgagor prior to
the due date of the next such payment. constitute an event of default under this morigage. The Mortgagee may collect a
‘“‘1ate charge’ not to exceed twa cents (2¢) for cach dollar (817 of €ach pay ment more than fifteen (15) days in arrears to
cover the extra expense nvolved 1n handhing delinguent payvments. )

3. if the toral of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under 7b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness. credit to the account of the Mortgapgor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of 7%/ of paragtaph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4 ) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under ruiof paragraph 2.

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so puatdshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit ot per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as msy be required by the Mortgagee and will pay promptly, when
duc, any premivme an auch nsurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be rarned in companies approived by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title wund interest of the Mortgagor 1 and to snv insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have u receiver appointed of the ronts. 1ssues. and prefits. who, after deducting allcharges and
expenses attending such preceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under ony power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedness se-
cured hereby, whether due or not.
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