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TOUGETHLER witb all arad sincelar the rights, maeobers, hereditonents and appuiteraees o the sanne 0l nongs or i any wad

incident or appertaieng inchiding 0D Lot staves arcd refrigenitonss Lestie o conchibonean ploshine and ol trrcal Bintines well
to wall carpeting. tooces snd gites ol e othen eqaipraent o Batores wow or boresfler b bt conoroied or frtted 1 any nnanner,
it Leing the intenton of the partios hereto that WD seche fetures and eqispanents othier theo Lonschobb faetone. be corstdered a part of
the realty,

TO HAVE AND TO HOLD all and singadar the said premises pnto the Morteagee, its successors ol assigns forever.

The Mortwavor represents and warrants that said Mortector is served of the above desenbed preanises i foe simple absalute; that
the above described promises are free and dear of all liens or other encnmbrances: that the Maortcagor is Liw fully empoweied to con-
vey or encumber the some; and that the Mortpagor will foreser detend the said prensses uato the Mortizage, ita stuccessors and wssiuns,
from and against the Muitgagor and every person whomsoever Lnwfully cLazniry or to chaim the same or any part thereot

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:
1

1. Phat the Mortgagor will promptly pay the principat and interest on the mdeltedness evidencad by sabd promissory note at the
times and in the manner therein provided.

2. That this ortgage will secure the Mortgagee for any additional sunis wheli 1y be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance peamtuims, repairs or other such purposes pursunant to the
provisions of this wortgage, and also for any loans or advances that way hereafter be made by the Mortzagee 1o the Moiteagor utnler
the authority of Sev. 15-55. 1062 Code of laws of South Caroling, as amended, or sinslar statates; and all sums o adyaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demamd of the Mortgagee, unless otherwise provided in writing-

3. I'hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by Fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time wiel in g company or
companies aceeplable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of fsurance to the Morteagee and
aurees that all such policies shall be held by the Mortgagee should it so reguire and shall inddede Joss payable clinses in Luvor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered ol and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insurance, with interest as
hereinahove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Muartgzazor fail to do
w. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzigee may at any time require the isstrance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Sn-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgagze

k.

6. That Morteagor avrees to pay all taxes and other public assessments Tevied sgainst the mortzaged premises on or before the
dise dhates thereof amd to exhihit the receipts therefor at the offices of the Mortvagee inmediately upon payment, and shouki the Mort-
gagor fail to pay such taves and assessments when the same shall fall dee, the Mortgazee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “vomstruction loan”, the Morteavor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Morteagor in periodic payinents, as constniction progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agreement which is separataly executed but is made a part of this mortgage and incorporated herein by

reference.

§. That the Mortawor will not further encumber the premises abave described. withont the prior consent of the Moitgagee, and
should the Mortzagor so encuntber such premises. the Mortzagee may. at its optivn. declare the indeltedness herehy secured to
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Boud for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indvhtediiess, pay the reasonalle cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, and have the interest
rate on the loan balance existing at the time of teansfer modified by increwsing the interest rate on the said loan balance to the manxi-
mum rate per annum permnitted to be charued at that time by applicabl- South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Associstion will notify the Morteavor or his purdlaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Muortgagor, or his Purchueser, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings nccessary to collect said indebtedness.

10. That should the Mortgagor fail to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) dayvs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortearee, at its option. may write to the Morteapor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and <hould the Mortgagor fail to rectify said default within the
said thirty Jdays. the Mortgagee, may. at its option, increase the interest rate on the loan halunce for the remaining term of the loan or
for a lesser term to the mavinnim rate per annum permitted to be charged at that time 1y applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adinsted accordingly.

11. That should the Mortgagor fail to nde payments of principal amd interest as Jdue on the promissory note and sherld any monthly
installment become past due for a period in excess of 15 davs, the Morteagee vy wollect a “late charee™ not to exceed an amount
erqual to five (577 ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortzagee, its successors andd assigns. @l the rents. issnes. and profits accruing from
the mortgawed premises, retaining the right to collect the sune so long as the debt hereby secured s not in anears of payment. but
should any part of the principal indebtedness. or interest, taves. or fire insurance premimns, he past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged promises, if they shall be occupied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness hereby secured, withont lialnlity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payvments direct to the Mortgagee. without liability te the Mortzagor until potified to the conteary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Mortzagee may apply to the Judee of the
County Court or to any Judge of the Court of Comon Pleas who shudl be resident or presiding in the county iforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profite, applving said rents, after pay-
ing the cost of collection, to the mortgage debt without liability tr scconnt for anything more than the rents and profits actually

collected.

13. That the Mortwagee. at its option, may require the Mortizagor to pay to the Mortgagee, on the first day of cxch month until the
note secitred hereby is fully paid, the following sims in addition to the pavinents of principal am interest provided in said note: a sum
erjual to the premiums that will next become due and pavable on policies of mottvare goaranty insorance (G applicable Y, five amd other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortzawed prewises {all as estimated by
the Mortzagee) less all sumns already paid therefor. divided by the nommber of months to clapse hefore one month prior to the date when
such preminms. taves and assessments will be due and pavable, such sums to be held by Mortmges to pay said premioms, taves and
special assessments. Should these pavments exceed the amount of payments actoally made by the Mortragee for taves. assessynents. or
insurance preminms, the excess may he credited by the Morteagee on subsequent pavments to he made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortiraror forther agrees that at the end of ten vears from the date
hereof. Morleagee mayv, at its option. apply for renewal of mortzage waranty or similar inanraee 1 applicable) covering the halance
then remaining due on the mortgage debt, and the Mortzagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the <ame to the mortzave debt in which event the Martzacor shall
repay to Mortgagee ~such premium payment. with interest. at the rate speafid in said promisory note, in equal monthly installments
over the remaining payment p('nod.

Page 2

- w

L ot -

-

RV-2
T A AN, 4o

roa i

e g

R R Sl T R l ﬁ



