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TOGETHER with oM e sincuder the nehts, meembess hereditionents ond cpygnte nieees o the sene Belongim or inany wad
sreident or apportaitang, ncloding all Badtein stoves sned sotnweratoos beine s conetiomny pla wed efectino ol tatos wall
to wall carpsc ting, tenovs and pates and amn other cppioent or Birtires son o bereattorn attechod corecoed o Bited iy aner,

it Leing the intention of the poties hereto thet ol soch tivtres and equipusent, other thas honsebod frostiae be cuesidered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its vnccesions and assaans forever.

‘The Mortgagor represents and warrants that said Morcagor is seized of the ahose desonband premises in tee ample absulute; that
the atwine disnibed premises are free and <fear of all bens or other e noumbrances, that the Motzagor i Lostully emponeied to con-
ey of encumber the seme. and that the Mostgagor will forever detend the said premises unto the Morbzagee, ats suceessors atud assigns,
from and against the Morteagor and every person v homsoever Liwfully annine or to Jadin the sane o any part thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the indehtedness evidencad by said prombssery note at the:
times and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additiunal ssms which muay be advanca] hereafter, at the ontion of the
Mourttyagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of vther such purposes pursiant to the
pronsions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Morteagor undder
the authority of Sec. 45-35, 1962 Code of laws of South Caraling, as amended, or sinilar statutes: and ol suinys <o advaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties awd shull be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hercafter to be erectad, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercumder at any time and i a company or
wotnpanies aceeptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insnrance to the Mortwapee and
agrees that all such policies shall be held by the Mortgagee shoukd it ~o require and shall indide Joss payable clises in Lnvor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reistered maill and shonkd the
Mostgagor st any time fail to keep said premises insured or fail to pay the premiiums for such insurance, then the Mottiagee may cause
such improrenicuts to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurae, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and should Mortearor fail to do
s, the Mortgagee mayv. at its option, enter upon said premises and make whatever ropairs are necessary and charge the expenses for stch
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hervinabove provided.

5. That the Mortgagee may at any time require the issmance and maintenance of insurance upon the life of any person ul:li_gat(‘d
under the indebtedness secured hereby in a sum sutficient to pay the mortzage debt. with the Mortgagee as beoeficiaty, and if the
grcmimns are not otherwise paid, the Mortgagee may pay said premimms and any amount so paid shafl becomne a part of the mortgage

ebt. .

6. That Mortgavor agrees to pay all taxes and other public assessments levied awainst the mortgamed premises on or before the
due dates thereof and to exlibit the receipts therefer at the offices of the Mottwagee immediately upon payment, and should the Mort-
vavor fail to pay such tuves arnd assessments when the same shall fall due, the Mortzagee miay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indeltedness hereh_}'
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and c_ondl—
tivns of a Construction Loan Agreenient which is separately exccuted bat is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortearor will not further encumber the premises above desoribed, withont the prior consent of the Mortgagee, and
shoukl the Maortiigor so encumber siuch premises. the Mortgagee may. at its option. declare the indebitedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortragor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or ¢ desser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comph with the provisicns of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevnred to be inunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make pavments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty {30} davs. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortuage. the Mortuagee at its option iy write to the Mortgagor at his Iast known
address giving him thirty ¢ 30) davs in which to rectify the said default and shonuld the Mortgayor fail to rectify said default within the
said thirty days. the Mortzasee, may  at its oplion, increase the interest rate on the loan balanee fur the remaining term of the loan or
for a lesser term to the mavimum rate per annum permittad to be charged at that time by applicable Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted] accordingly.

11. That shoudd the Mortgagor £ail to make parments of principal and interest as doe on the promissors note and shoold any monthly
installment become past due for a period in eveess of 15 days, the Mortearee may collect @ “hate clarge” not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns, all the rents. issnes. and profits aceruing from
the mortuaged premises. retaining the right to collect the same 50 lonwr as the Jdebt hereby secured is not in arrcars of payvment, hut
should any part of the principal indebtedness, or interest. taxes. or fire fnsrance preminms, be past dne and unpaid. the Mortgagee
imay without notice or further proceedings take over the mottzaged premises, if they shadl he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereliy secured. without lability to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenunt is anthorized, upon request by Mortzagee, to
make all rental payinents direct to the Mortgagee, without liahility to the Morteagor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occnpied by the Motzacor, the Morlvagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who shall Be residdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inlg’ the ]oost of collection, to the mortgage debt withont Lability 5 account for amthing more than the rents and profits actually
coklected.

13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach mouth 1until the
note secured hereby is fully paid. the following sums in addition ta the pavments of principal and interest provided in said note: a sum
cqual to the preminms hat will neat lewonrne due and pavable on policies of wortvage goaranty inserance G applicable ). fire and other
hazard insurance covering the mortgaged property. plis taves. and asseastnents neat due on the morteaged premises (all as estimated by
the Mortuauee) less all sums already paid therefor, divided by the number of manths to elapse before one month prior to the date when
such preminms. taxes. and assessinents will be due and pavable, such sums to be hell by Mortzagee to pay <add preminms, taves and
special assessments. Should these pavinents eveewd] the amount of pavinents actuallv made by the Morteagree for taves, assessments. or
instrance preminms, the excess may be credited by the Mortgagee on subseguent pavments to be anade by the Mortgagor: if, however.
saidd sums shall be insufficient 16 make said payments when the same Jiall Lecome due and pavable, the Morteagor shall pay to the
Maortgagee any amounts necessary to make up the deficiency. The Morteavor further avrees that at the end of ten years from the date
hereof, Mortoauee may. at its option. apphyv for renewal of mortgage cuaranty or similar itsnranee (if applicable) covering the balance
then remaining Jdue on the morteage debt. and the Mortuaror mav, at its option, pay the single premimn required for the remaining
vears of the terin or the Mortwagee may pav sach premium and add the same to the morteage Jebtin which event the Mortgavor shall
cepay to Mortgaree such premitm pavment, with interest. at the rate specified in <ad promissory note, in el monthly installments
over the remaining payvment penod.
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