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TOCETHER with oH and singelar the rights, members hereditenents and cppartenaoes B the sone Tolonmng or i any way
incident or appertamine, inclnding ) bislt-in stoves and retricerators beating e con bitonna plasd el ke al e wdl
to wall carpeting. fonces and wates, and any other cquippnent or fivtures now or boreatter attecbed o todd o Bitted ooy neenneer,
it bewng the Dtention of the patios hereto that all such tntores and equipiient, other then Lousc ol fooctre be consudered o part ot

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee. it sacoessors and awsizns forever,

The Mortwagor represeds and warrants that said Merteazor is seized of the shove described pivtiises in tec ample absolnte: that
the above descnbed presnises are free and cdear of all liens or other ecumbrances: that the Mottvacon s Laafolls coposered o con-
vey or enctmber the same; and that the Mortgagor will forever deternd the said preanses unto the Mortuadee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawtulh climing or to Clai the sonae o any pant thercot

THE MORTCAGOR COVENANTS AND AGEREES AS FOLLOWS:

1. That the Mortzacor will premptly pay the principal and interest on the mdebteduess evidenned by said promissory note at the
tires and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suins which 1y e advanced hereafter, at the option of the
Mortagee, for the payment of taxes, or public assessinents, hazard inserance premaums, 1epairs or other such prrposes punuant to the
provisions of this mosteage, and also for any loans or advances that may hereafter be made by the Mortgagse to the Mortasgor vuder
the authority of Sec. 45-35, 1862 Code of Liws of South Carolina, as amended, or sinnlar statetes; and all stuns so adsvanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties aid shall be payable at the
demand of the Mortgagce, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insurad
avainst Joss by fire. windstorm and other hazards in a sum pot less than the balance due Lercunder at any time el a company or
compantes avceptable to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Morteegee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude luss payable choses in favor of the
Mortuagee; ared in the event of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered mali and should the
Mortgagor at any timne fail to keep said premises insured or fail to pay the premiums for such insuranes, then the Mortyagee may canse
such improvements to be insured in the name of the Mortgagor and reimbucse itself for the cost of such insuance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all jimproveinents upon the mortgaged premises in good repair, and shoukl Mateazor fail to do
o, the Mortgasee may. at its option, enter upon said premises and make whatever repairs ate necessary and charge the eapenses for such
repairs to the mortgage debt and collet the same umder this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mamtenance of insurance upon the life of auy person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt. with the Mortgagee as beneficiary, and if the
;;rv-miums are not otherwise paid, the Mortgagee may pay said premiuins and @iy awount so paid shall become a part of the mortgage
de st

6. That Mortgavor aurecs to pay all taves and other public assessments vied aiainst the morteaged premises on or before the
due dates thereof and to exlubit the receipts therefur at the offices of the Mortragee immediately upon pavimert, and should the Mort-
zagor fail to pay such taves amdd assesstnents when the same shall fadl dize, the Mortgagee miay, at its option. pay the same and charge
the ammounts so paid to the mortgage debt and collect the samie under this mortzage, with interest as above provided.

7. That if this mortgace secures a “construction loan™, the Mortzavor agrees that the principal amount of the indebtedness hereby
secnresd shall be dishorsed to the Mortgapor in periodic paymnents, as construdtion progresses, in acvordance with the terms and condi-
tions of a Comstruction Loan Agreement which is separately executed but is nade a part of this mortgage and incorporated herein by
reference.

S. That the Mortwazor will not further encumber the premises above descrilenl, without the prior consent of the Moitgagee, and
should the Murtgasor so encunber such premises, the Mortgagee may. at its option. dedare the indebtedness hereby secured o
immediately due and payable and imay institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortvage indeltedness, pay the reasosable cost as regnired by the Association for processing the
assumption. Turnish the Association with a copy of the Contract of Sale, Bond for Title. or Duexd of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
be determined by the Association. The Assoiation will notify the Mortrawor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
patagraph. the Mortgagee, at jts option, may declare the indebtedness hereby seonred to be inmuediately due and payvable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there shonuld be any folire to comph with and abide by any by-laws or the charter of
the Mortyaree, or any stipulstions set onl in this mortzage. the Mortearee, at its option, iy write to the Morteagor at his fast known
address giving him thirty € 39) dayvs in which to rectifv the said defaudt and shoubl the Morteagor fail to rectify said default within the
said thirty dayvs the Mortzavee, may. at its option, increase the interest rate on the loan halisce for the tenaining term of the loan or
for a Tesser term to the manimtam rate per annnm pennitted to be charged ot that tine Ly applicable South Carolina Law, or a lesser
increase rate as may be detorminad by the Association. The monthly pavnients swill he adjnsted accondingly.

11. Fhat should the Montgacor fail to make paviments of principal and interest as due on the promissors note and should any monthly
installment become past due for a period in eveess of 13 davs. the Morteagee may collect a0 “late dharee”™ not 1o exceed an amount
equal to five (377 ) per centum of any such past due installiment in order to cover the extra expense indident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assipns to the Mortgasce, its successors and assigns. all the rents. issues. amd profits accruing from
the mortzaged premises retaining the right to collect the sane so Tong as the debt herely secured is not in arrears of payment. but
should any part of the principal indebtalness, or interest. taves. or fire instrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged promises, i they shall he occopied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secured, withort Bability to account for ansthing more
than the rents and profits actually collected, less the cost of collection aned any tenant is avthorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee without ahility to the Mortzavor unti] notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occnpied by the Matzasor. the Mortaaree nray apply to the Judae of the
County Court or to any Judge of the Court of Connoon Pleas who shiddl be residdent or presaling in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said pramises and collect aach rents and profits, applyving said rents, after pay-
mﬁ !h(‘iu:rst of collection, to the mortgage debt withonut Liability th account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortwragor to pay to the Mortgagee. on the first day of each month until the
note sccured hereby is fully paid. the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and paralle on policies of mortgage goaranty insnraace (if applicable). fire and other
hazard insurance covering the mortgaged property. plus taves and assessnients neat diee on the mortaged premises Call as estimated by
the Mortvagee) Jess all sums already paid therefor. divided Ly the nunder of nonths ta elapse Lefors one month prior to the date when
such premiums, taves. and assessments will be due and pavable, such sums to be held by Mortaigee to pay <aid preminms, taves and
special assesunents. Should these payvments exceed the amount of pavinents actnadly made by the Martvavee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on subsequent pavments to be moaele by the Mortzavor: if, however.
saicd sums shall be insufficient to make said pavments when the same shodl hecome die and pavable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Morteagor firther avrees that at the cnd of ten yvears from the date
hereof, Morteacee mayv, at its option. apply for renewal of mortegage enaranty or similar inaraecee Gf applicableY covering the halance
then remaining due on the mortvare debt. and the Mortuagor mav. at its option, pay the <invle premium required for the remaining
vears of the term or the Mortvagee may pay such premiom and add the same to the mortease delit in which event the Morteavor shall
repay to Mortoavee such preminm pavinent, with intercst. at the rate sprodified in s id prannissorny note, in equal monthly installments
over the remaining pasvinent penod.
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