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TOGETHER with oll and sncalar the rights, nembers hereditarents aoel appurtozances to the s BeloiZing or nnoany was
pondent or appertaining, fncduding G badt-in steves and reboveratons bodine er conbinoning, e sesb coctinal fivtures ol
te wall carpetine, fences and sates and any other eqripment or fnteres vow or B rcadtern ottt P hinted o oo et
it bemy the intention of the parties hereto that ol sech bneres anel eqeprent. other than bonschald focet e, be cordered wopaat of

the realty.

W e

TO HAVE AND TO HOLD all and singular the sadd premises nnto the Mortgagee, its sucoessors and assigns forever.

The Mortgavor represents and warrants that said Motvagor is seized of the above desenbed Prentises i fre simple absolute; that
the above described premises are free and clear of all Lens or other encumbiratces: that the Morteagsor s Liwfolly entpowered to con-
vy or encuinber the same; and that the Mortgagor will forever defond the suid premises unto the Mortgagee, ity stccessors and assitns,
from anmd sgainst the Montgagor and every person whomsoever Loafully dumnng or to (daim the sanie or wy part thereot,

THE MORTGACOR COVENANTS AND AGRERS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indelbtedness evidenced by said promissory note at the
tiues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional summs which may be advaneed hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prenmiums, repairs or othor such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morntgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payalble at the
deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now existing or hervafter to be erected, insured
weainst loss by fire, windstorm and other hazards in a sum not less than the bhalance due hereunder at any time and ina company or
cumnpinies acceptable to the Mortgagee, and Mortgagoer does hereby assign the policy or policies of fisurance to the Monteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and <hall indlude loss pasable chuses in fnor of the
Morteagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mnl, and shovld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivs for such insurance, then the Mortgager may cause
such impros ements to be insured in the name of the Mortzagor and reimburse itself for the (ost of such insurance, with nterest as
hereinabove provided.

1. That the Morigagor will keep all improvements upon the mortgagal premises in good repair, and should Motcagor fail to do
wi. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eaxpenses for such
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the hfe of any person obligated
under the indebtedness securcd hereby in a sum sufficient to pay the mortgage Jebt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments Yevied azamst the mortgaved premises on or before the
due Jates thercof and to exhubit the receipts therefor at the offices of the Morteazee innnediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzagoe may, at its option. pay the same and charge
the amounts so paid to the morteage debt and collect the same under this inorteave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzacor agrees that the prindipal amount of the indebtedness hereby
sevured shall be dishursald to the Mortagor in periodic payments, as constriction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgacor will ot further cncumber the premises abone descriled. without the prior consent of the Mortgagee, and
should the Mortagor so encuitber such premises, the Morbragee may. at its option. deddare the indebtedness hereby secured to
inmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Centract of Sale. Bond for Title, or Decd of Conveyance, and
the within martgage irxlebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the mortuage indebtedress, pay the recwnable cost as regquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bund for Title, or Deed of Comvevance, and have the interest
rate on the Yoan balance evisting at the tune of transfer 1nodified by increasing the interest rate on the said loan balirce to the maxi-
mum rate per annum penmitted to be charged at that time by applicable Sonth Carolina Low, or a kosser increase in interest rate as may
be determined by the Association. The Association will notify the Morteawor or his purchaser of the new interest rate and monthly pay-
ments, and will md him a new passhook. Shonld the Mortgagor, or his Parelieer. fail to comply with the provisions of the within
paragraph. the Mortgaee. at its option. may declare the indebtedness herehy sequrad to be immediately due and pay able and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as e on the promissory note and the saine shall be
unpasid for a period of thirty (30) days or if there should be any falere to comply with and abide by any by-laws or the charter of
the Mortzigee. or any stipulations set out in this morteage the Motteasee at its option may wnite to the Mortgasor at his last known
address giving him thirty 130) days in which to sectify the said defanlt amd shonk! the Mortgavor fail to rectify said default within the
said thirty days the Mortzagee, miay. at its aption. increase the interest rate on the loan Lalance for the remaining term of the loan or
for a lesser term to the mavironm rade per annam penaitted to be CGharged ottt tinee by apphoble South Carolina Law, or a lesser
mmorease rate as may be determined by the Assacrstion The monthly pavime nte will be adjusted avcordingly.

11. That shonld the Mortgavor fal to mabe poinonts of principal and interest a0 due on the prowissory note and should any monthly
installment become past due for 4 period in evcess of 15 days, the Mottagee may collect a “Lite Jharge” not to eaceed an amount
ajual to five (59%) per centum of any such past dee installment in order to cover the etra espense incident to the handling of such
delinquent payments.

12. That the Morigagor hereby assizne to the Mottavee, its successors aond assigns. sl the rents issues. and profits accruing from
the mortgaged premises retaining the right to colbot the same so beng g the debt herely secnred is ot in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire menrance presinns, be past doe and napaid. the Morteagee
mav without notice or further proceedings take over the morteaved promises, if they slull he oconpiead by a tenant or tepants and
collect said rents and profits and apply the same to the indebtednes hereln secured, without lishility to account for anything more
than the rents andd profits actually collected, Yess the cost of collection and anv teant s authorized. upon request by Mortgagee, to
mabe all rental paymients direct to the Mortagee without Lalulity to the Morteawor until notified to the contrary by the Mortgagee;
and shoudd said premises at the time of such delault be occnpied by the Morteazor, the Morteagee nay apphy to the Judge of the
County Court of lo any Jidee of the Court of Conmmon Pleas wha shall be resident or presiding i the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
in-i:1 the ’u)st of collection, to the mortgage debt without liahility ts acceunt for arthing more than the rents andd profits acllml?}'
collectedd.

13. That the Mortzazee. at its option, may require the Mortragor to pay to the Mortaagee, on the first dav of each month until the
note secured herehy is fully paid, the following sums in addition to the pavments of principal amd interest provided in said note: a sum
equal to the premiums that will neat hecome due and payable on policies of morteage wuranty insemance (i applicable ), fire and other
hazard insturance covering the mortgaged property. plus taves. and assessuents neat due oncthe mortsed premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of piouths to clapse before one month prior to the date when
such premiums. taves and assessments will be due and pavable, such sums to bee held by Mortinasee ta pay .\.‘ni:{) preininms, tates and
special assessments. Should these payments exceed the amonnt of paytnents actinally made In the Morteawee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequerd pavments to be nade by the Mortoavor: if, however.
said sums shall be insufficient to make said pavments when the same Joll Tecome due and payvable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficieney. The Mortzacor finther agrees that at the end of ten vears from the date
hereof. Maorteagee may, at its option apply for renewal of mortgage @riranty or similar insurenee (0f applicablet covering the halance
then remaining due on the mortvace debt. and the Modvagor mav. at its option, pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such premium and add the came to the marteage delit in which event the Morteagor shall
repay to Mortmagee such preminm paviment, with interest. at the rate specified i s dd promisory note, in equal monthly installments
over the remaining pavment peniod.
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