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TOCGE S HE R wath Il oed snasbar the rights, mesibers Boreddit o ots el e
madent or appettaitone, woding sl Bredtn staves e Biveratins bBeating wr o
to wall Carpetinr, fonces ared sades and e other Cgrgues BUf ERtenes s o Basoadter o R
it being the istontion of the partes hereto that all archy binvtites ancl copapaoent other thoe s e
the realty.

TO HAVE AND TO HOLD alt snd singular the said promises voto the Murtuatee s aroessors ate] assizns forever.

The Mortgapur reprosents and warrants that waid Morteazor is setredd o the shove desordhied pronmses v ter amph adaolote that
e abwone Year nihed premaises are free and dear of 2l Hens or othier v b s et the Muorteacor s boatedh ciuprrnered to con-
vey or eneninber the soees and that the Morteagor will torever detenel the S Ciiztvrea Lo thee M boazee, s s vess s ] s,
frome an:d awunst the Mortgagor and every person whemsonver Lawfedly levren o to lann thee caes or andy patt thie ret

THE MORTCGAGOR COVENANTS AND ACHERS AS FOLLC NS

1. That the Mortusgor will promptly pay the principal and intezest on the ade bt ness o sdeneed by osaid promissory note at the
times and in the mauner therein provided.

2. That this mortpage will secure the Mortgagee for any additivnal sunty whied reas be advarne cd hereatter, at the option of the
Mortgagee, for the payment of taxes, or public asseasmients, Fazard instra e prois fepairs or other snch prrposes gritsaant to the
provisions of this mortgage. ard also for any loans or aidvanees that na Dereadter be mede by thie Mertoasee to the Mortaagor unler
the authority of Sec. 45-35, 1962 Code of laws of Suuth Carcling, as amendad, or smabar stututes, aned A st sor adyeced shall Dear
interest at the same rate or rates as that provided in said note unless otherwise agreed epon by the parties aud shall be pay able at the
Jdesnand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvencnts on the mortgaged premises, whither now existing or heyeatter to L ¢ rected, dsured
agaimnt loss by fire, windstorm amd other hazacds in 2 sum not Yoos than the balipie dne herourder at any toue aed moa conmguany or
companies acceptable to the Mortgager, and Mortgagor does hereby assige the poliy or policies of imuranee to the NMuostaaee and
aprees that all snch policies shall be held by the Mortgagee should it w reguire aral shall toclede Joss payable Closes n boor of the
Morteagee:; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgaree by regntered sl aned shoukd the
Mortgagor 2t any time fail to keep ssid premises insured or fail to pay the premiuvmes for such jnsnranee, then the Muortzaoee may cause
such improvements to be insured in the name of the Mortgavor and reimbiurse atsedf for the cost ot stch tnsunare, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaved prenmises in good repair, snd sbouhd Martaasor fail to o
wo. the Mortgagee may. at its option, enter upon sait] premses and mabe whateser repain are neeessany anil dearge the expenses for such
repairs to the montgage debt and collect the same under this mortgage. with mterest as heretiabove provided.

5. That the Mortgagee may at any time reguire the issnance and maintenance of insmance upon the e of any person oblizated
under the e btedness secured hereby in a sum sufficient to pay the noitiage debt wath the Morteagee a5 benehiciary, arnl if the
premivns are not otherwise paid, the Mortgagee way pay said preminms ated any amount su paid shall bevotne a part of the mortage
debt.

6. That Mortzasor agrees to pay all taves and other public asseonents v sal wainat the morteaved premises on or hefore the
diee oLates thereof arel to exlubit the receipts therefor at the oftices of the Mortrasee e hately upon payment, aml should the Mort-
gagor fail to pay such tanes amd assessiients when the sante shall a1l dee. the Morteages niay, at ats eplion. pay the sane and harge
the amounts so paid to the mortgage debt and collect the same wnder this mortage. with mterest as above prov ided.

7. That if this mortgage secures a “comtruction loan”™, the Meateador aarees that the principal amonnt of the indehtedness hereby
secured shall be dishunsed to the Mortwagor in poisdic payiients, as cotstriucon progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecnent which is separately exconted but o sade a part of this mortzage and incorporatedd herein by
reference.

8. That the Mortgavor will not further encumber the promises above ieacritad, wathont the poor consent of the Mortgagee, and
shoukd the Morteagor so encnnber such premises, the Mortagee mn st ats oplion, declare the indebtedness hereby secured to
immediately due ardd payable and nay institute any procecdings necessan to collect said indebtedness.

9. That should the Mortzagor alenate the mortgaged premises T Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid o full, the Mortgagor or his Purchiaser shall be required to file with the Association an
application for an assumption of the wortiage indebteduess, pay the 1easonilde cost as required by the Assodation for processing the
asstunption. furnish the Association with a copy of the Contract of Sale, Bomd fur Title, or Doed of Comveymice, aml have the interest
rate on the Joan halance evisting at the time of tranfer maodified by increasmy the interest rate on the said Joan balance to the maxi-
mum rate per annum pernitted to be charged at that time by applicalle South Caralina law, or a hesser increase in interest rate as may
be determined by the Association. The Association will notify the Maortaagor or his perchiaser of the new interest rate and monthly pay-
ments and will mail him a new passbook. Should the Mortgagor, or his Purchiaser, fail to comph with the provisions of the within
paragraph. the Mortgagee. at its option. may declie the indebtedness hereby securad to be inanedately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukl the Mortgagor fail to make payments of principal and interest as diue on the promissery note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fadnre to comph with arel abide by any by-laws or the charter of
the Morteagee. or any stipulations set out in this morteace. the Mortwarer. 4t its option. uway write to the Mortgagor at his last known
address giving him thiity 130} days in which to rectifs the said defaidt and shoulkd the Marteawor fail to rectify said default within the
said thirty davs. the Morearee, may. at its option, increase the interest rate on the loan balance fer the remaining term of the Joan or
for a lesser term to the maninmm rate per annum pennitted to be charsed ot that tune Iy applicalle South Carelina faw. or a lesser
increase rate as may be determined by the Association. The monthly pasyme nts will he adjnsted acvordingly,

11. That should the Mortwasor fail to make pavments of principal and mnterest o due on the promnsory note and should any monthly
installment become past due for a period in evwess of 15 davs, the Muortwazee may collect a “ite charpe” not to ewveeed an amournt
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its suciessors andd assigns all the rents issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the deht hereby sequred is not in arrears of payment, but
should any part of the principal indebtedness, or inlerest. taxes. or fire insurence preminms, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the morteared premises, if they shall be o cupiend by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness heredn scured, without lahility to account for ansthing more
than the rents and profits actually collectes], less the cost of collection. and amy tenant i3 authorized. upon request by Mortuzagee. to
make all rental payments direct to the Mortzagee. withont labulity to the Murtuazor until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortzazor., the Mortwazee may apphy to the Judee of the
County Court or to any Judge of the Court of Cotmon Pleas who shall be resident or presiding in the conuty. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applving said rents. after pay-
ini!lel(hngt of collection, to the mortgage debt without Hability t» account for amything tore than the rents and profits actually
collect

13. That the Mortzagee. at its option, may reguire the Mortdaor Lo pay to the Meortzazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said pote: a sum
equal to the preminms that will neat become due and payable on policies of ortgace wiaranty isurance (i applicalile). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgared premises (all as estimated by
the Mortyavee) less all sums already paid therefor. divided by the number of nionths to elapwe hefore one mouth prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to be held by Mortuagee to pay said preminms, taxes and
spevial assessments. Should these payments exceed the amount of pavinents actmally made by the Mortdagee for taves. assessments, or
insurance premiums, the evcess may be credited hy the Merteagee on suhsequent payiments to be made by the Mortgagor: if. however.
saidd sums shall be insufficient to make said payments when the sane shall Become due and poaible, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficienoy. The Morteawor further agrees that at the end of ten vears from the date
hercof. Motteagee may, at its option. apply for rencwal of mortuage waranty or wimilar insiranee (if applicable) covering the balance
then remaining diee on the mortzage debt. and the Morteagor may. at its option. pay the single prominm required for the remaining
vears of the term or the Mortgaser may pay such preminm and add the sune to the morteace debt in which event the Morteazor shall
repay to Mortgagee such preminm payment, with interest. at the rate apeecified fuosaid promisory note, in equal monthly installments
over the remaining payvment pertod.
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