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TOCEITHER with all and sincobar the rights, ne mbors beraditenonts aned Lpgnnton,
it tdent or appaertiimne. o bdimge G Loadtan stoves and refomeratee s Festing ool it e gred et st bvmares woldl
to wall carpeting, tenoes aand vates arad o other epaprnent or Interes tow o e reatter vecterl O bitted ooy moanter,
it besnee the intertion of the partios hereto that afl scoh fivtires and eqiapna ot, other than Leeeehobb frositare T consebored o part of
the realtv.

TO HAVE AND TO HOID all and singular the said premises nnto the Mortgaree, its secoessans ool asanns forever,

The Mortyapor represents and warrants that said Morteasor is scized of the above desonbed proennses ne fec siople absolnte: that
the above desonbad premises are free and dear of 4l liens o1 other encumbrances, that the Morteacor s Loatellhy cnpasered to con-
vey or encmber the same, aned that the Mortgavor will forever defvrdd the said premises unto the Mortuamre, s siccessons indd assrcns,
From and against the Mortgagor and every person whomsoever Liwfully aming or to i the s ane or any part thereot,

THE MORICAGCOR COVENANTS AND AGREES AS FOLLOWS:

I That the Mottgagor will promptly pay the principal and intervt on the idebtodiess evidenead 0y sad promissory note at the
tinies and in the manner therein provided.

2. 1hat this mortpave will secure the Mortgagee for any additiona] sums which muy e wlvanced hereafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazard insvrance pretmnens, repairs or other sich purposes pursinnt to the
provisions of this mortgage, and also for any Joans or advances that may hereafter e nnade by the Mot azee to the Mortdagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statotes, amd 1 sy so advanced shall Tear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and JJall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Eereadter to Te erected, insured
anainst loss by fire, windstorm amd other harards in a sum not less than the halance due herennder at any tine and ina company or
companies acteptable to the Mortgagee, ard Mortgagor does hereby assign the policy or polivies of svrance to the Matzasee am
aurees that all such policies shall be held by the Mortgagee should it w0 require and shall anc'ade Toss pasable clinses in fovor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzager by registered padl aned should the
Mortgsgor at any tine fail to Leep s2id premises insured or fail to pay the premiums for stich in vrance, then the Matizagee may canse
such improsements to be insured in the name of the Mortgagor and reimburse itsel for the (st of such insurawe, with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the morteaged premises in goed repair, and shoull Motwaror fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs arg necessary and dhure the expenses for such
repairs to the mortgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Morteagee may at any time require the issnance and maintenance of insurance upen the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiums amd any amount so paid shall become a part of the mortgage
dent.

6. That Mortgawor agrees to pav all taves and other public assessments levied asainst the morteased promises on or before the
dire dates thereof and to ealubit the reveipts therefor at the offices of the Mortragee inmsabiately upon payment, and should the Mort-
wagor fail to pay such tanes arnd assessnents when the same shall fall due, the Moitgaece ey, at its option. pay the same and charge
the amounts so paitl to the mortgage debt and collect the same under this mortcage. with fnterest as above provided.

7. That if this morteage secures a “wonstruction Ioan”, the Morteavor awrees that the principal amount of the indebtedness hereby
sevire] shall be disbursed to the Morteagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiuns of a Construction Loan Agreenent which is separately exceuted hut is made a part of this wortuage and incurporated herein by
reference.

5. That the Morteavor will not further cacnmber the premises above desenbead, without the prior consent of the Mortgagee, and
should the Morteairor so encnmber such premises. the Mortgagee may at its option. decdare the indebtedness hereby secured to
innnediately due and payable and may institute any proceedings necessary to colledt said indebtedness.

9. That shonld the Mortzagor alicuate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the withite mortyage indebtedness is not paid in full, the Mortwagor or his Purchaser shall be reqguired to file with the Association an
application for an assumption of the morteage indebtedness. pay the reasonable cost as reguired by the Association for processing the
assumnption. furnish the Association with a copy of the Contract of Sale, Bind fur Title. or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
muin rate per annum penmitted to be charged at that time by applicable Soath Carolita Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Morteavor or Lis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedneas hereby sccured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoull the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (303 dayvs or if there should be any fiilure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this meorteage. the Mortwaree at its option. nay write to the Morteasor at his last known
address giving him thirty 130) davs in which to rectify the said defanlt and shoukl the Morteagor fol o rectify said defanlt within the
said thirty davs. the Morteauvee, iy at its option, increase the interest rate on the loan balange for the remaining term of the loan or
for a lesser term to the mavimum rate per antum pennitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly pavments will be adinsted accordingly.

1. That shoudd the Mortzaror fail to msbe poanents of principal aned interest s die on the promissory note and should any monthly
installment become past due for a period in excess of 15 dayvs, the Mortearee nay collect a “late charte”™ not to caweeed an amount
eqnal to five (3% ) per centum of any such past due installment in order to cner the eatra evpense incident to the handling of such
delinquent pay ments.

12. That the Mortgagor hereby assigns to the Mortzagee. its suciessors and assizns. all the rents. issues. and profits accruing from
the mortuaged premises, retaining the right to collet the e so long as the bt hereby secured s not in arrears of payment. but
should any part of the principal indebitedrass, or interest, taives, or fire insorance preminns, he past due and unpaid. the Morteagee
may without notice or further proceedings take over the mongaged premises, if thev shall e oconpied by a tenant or tenants. and
collect said rents and profits and apply the sane to the indeltedness hereby securend. without liability to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is authorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortgaree. withont liability to the Morteacor antil netificd to the contrary by the Mortgagee;
and should said premises at the time of such defandt be occupied by the Mortzazor, the Motearee may apply to the Judge of the
County Ceurt or to any Judge of the Court of Conunon Pleas whao shall be reselent or presiding in the connty oforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aral collect such ronts and profits. applving saidd rents, after pay-
inizl the ico_st of collection, to the mortzave debt without lability 1 account for amthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortuazor to pay to the Mortoavee, on the first day of each month until the
note secared hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sim
equal to the premiums that will neat hecome due and pavable on policies of mortvace guaranty insarance Gif applicable b, fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the morteaged premises (2l as estimated by
the Morteavee) Tess alf sums already paid therefor. divided by the number of tonths to clapse hefore one 1nonth prior to the date when
such preminms. taves. and assessments will be due and pavable, such seans to be held By Morteagee to pay said premiums, taxes and
special assessmente. Should these payments exceed the amount of payments actnallv made by the Morteawee for taves, assessments. or
insurance premiums, the exeess may be credited By the Morteagee on subsequent payments o he nade by the Mortaagor: of, however,
said sums shall be insufficient to make said pavinents when the same ohall become due and paoable. the Morteavor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortuacer further aurees that at the cnd of ten vears from the date
hereof. Mortgazee may, at its option. apply for renewal of morteage guaranty or similar insuratce Gf applicable) covering the balance
then remnaining due on the murtzaze debt. and the Mortragor mav. at its aption, pay the ~incle premdunm reqaired for the remaining
vears of the terin or the Mortragee may pay such premium and add the sune to the mortzace delit in which event the Mortravor shall
repay to Mordgagee such preminm payvment, with interest. at the rate specified inovaid promissors notes in egaal monthly installments
over the remaining payment penod.
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