e st p SR

.“.

2o 13 2129 1

3

3 TOGETHER with all and singular the rights, members. hereditaments, und sppurteninas to the same Lelonying or in any way

i incident or appertaining, including alf bailt-in stoves and reftigerators, heating, air conditioning, plandiny and electrical fintores. wall
to wall carpeting, fences and gates. ad any other equipment or fisturnes now or hereafter attachied, connected or tited 0 oy manner,

I—— it being the intention of the parties hercto thut ali such fivtures and eynipment, other than household furniture, be cotsidered a part of

the realty. -l
i TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucoussorss and assigns forever.

The Mortgagor represents and warrants that said Morlzagor is swired of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encuinbrarices; that the Mortpasor is lawfully empowered to con- Ul
vey or concumlxr the same; and that the Mortgagor will forever defesl the <aid premises unto the Mottgavee, its sucessors and assigns, ; \
1 from and against the Mortgagor and every person whomsoever lawfully claiming orto odaim the same or any pait thoeof.

i THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

L
3 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory mte at the i e
times and in the manner therein provided.

2. That this mortgagze will secure the Mortgagee for any additional sums which may Le advared herealfter, at the option of the o -
Mortgagee, for the payment of taves, or public assessments, hazard inswance premious, repairs of other such purposs punint to the
provisions of this mortgage, and also for any Joans or advances that may hereafto te made by the Morteagee to the Mortgagor under l
the authority of Sec. 45-55, 1962 Code of Yaws of South Carolina, as amended, or dmilar statutes; and ail sumns so advanced shall bear ———
interest at the same rate or rates as that provided in said note unless otherwise agrad upon by the parties amd shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

ikl

3. “ihat Mortgagor will keep the improveneuts on the mortgaged premises, whither now existing or hercafter to be erctted, insured i
against loss by fire, windstorm and other hazards in a sum rot less than the bhalance due hereunder at any time and in 2 @upany Of :
companies accrpable to the Mortgagee, and Mortgagor dees hereby assign the paliy or policies of insurance to the Motage and i
agrees that all such policies shall be held by the Mortgagee should it so revquire and shall uxdude luss pavable Jaiises in Inor of the 3
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thered to the Mortgagee by registered marl; atsl should the 3
Mortgagor «t any time fail to keep said premises fnsured or fail to pay the premiums for such insurance, then the Mulzage: nay cause 4
siuch improvements to be insured in the name of the Mortgagor and reimburse itwlf for the cost ol such insuruce, wath interest as
3 hereinabove provided.

so. the Mortgayee may-. at its option, enter upon said premises and make whatever repuirs are nevessary and charge the exponses for such

§.
4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and should Mortgage fail to do i
repairs to the mmoritgage debt and collet the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortgagee may at any time reguire the issnance and maintenarnce of insurance upon the life of any puison obli.ga'lﬁi
under the indebtedness secured Lereby in a sum sefficient to pay the mortygage ddit. with the Mortgagee as Leteficiary, and if the
grgniums are not otherwise paid, the Mortgagee may pay said premiums and ary amount so paid shall become a pat of the wortgage

ebt.

6. That Mortgagor agrees to pay all taxes ard other public assessments levied against the mortigaged premises on or before the
due dates thereof 1nd to exhibit the receipts thercfor at the offices of the Mortgagee inmeliately upon payment, ard shoukl the Mort-
gagor Fail to pay such taes and assessnents when the same shall fall die, the Mortgagee may, at its oplion. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this morteace. with interest s above provided.

7. That if this morgage secures a “vonstrction loan”, the Morlgavoer agrees that the principal amount of the indebtedress hereb_)'
secured shall be dishursed to the Mortgagor in periodic payments, as construdlion progresses, in accordance with the terms and c_qndn-
h'(;us of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. ‘

8. That the Morteacor will not further encumber the premises shove desciled, without the prior consent of the Motzagee, ard
should the Metgavor so encumber such preiws. the Montgigee may. at its opticn, declire the indebtedness hereby secured to
inunediately due and payable and may institute any proceedings nevessary to wollat said indebteduess.

9. That shoudd the Mortgagor alienate the mortgaged premises by Contract of sale. Bond for Title, or Deed of Comeyance, and
the within mortgage imdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assecistion an
application for an assumption of the mortuage indebtedness, pay the reeasonable cost as required by the Associztion for processing the
assumnption. furnish the Associstion with a copy of the Contract of Sale, Bond fur Title. or Deed of Comeyance, and have the interest
rate on the loan balance existing at the time o tansfer modified by mereasing the interest rate on the said loan balance to the maxi-
miuim zate per annum pernitted lo be charsed at that time by applicable Sonth Carelina Liw. or a lesser increase in interest rate as may
be detenmined by the Association. Fhe Associstion will notify the Morteaszor or bis prrcliasr of the 1ow interest rate and monthly pay-
ments, and will mail him a wew passtook. Shaold the Mortgagor, or his Purdhaer, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the irdebtedness hereby wuired to be immediately due and payable and may .
institute any prceedings necessary to collect said inedeltedness. R
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10. That should the Mordgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a pricdd of thisty (30) days, or if there should be any failure to comply with and abide by any hy-lws or the chuter of
1 the Mortgagee, or any sipulations sel out in this mortegage. the Mortuaree atits optior. pidy write to the Mortgager at his last known
address giving him thirty {30) Jays in which to redtify the said defanlt and shosM the Mortgagor fail to rectify said default within the
said thirly days. the Mortgatee, may. at its option, increase the interest rate on the Touan halance for the remuining term of the loan or
for a esser term to the mavimumm rate per e permitted to be charged an that time by apphicable Sonth Carclina haw, o a lesser
increase rate as may be determined by the Aswxiation. The monthly pavinents will be adinsted accordingly.
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11. That should the Mortzazor fad to mike pureents of principal and interet s due on the promisory note and shoul any monthly
installment become past due for a period in ewos of 15 days, the Mortasee sy collat a “hte charge” Lot o exceed an amourt _
equal to five (557 ) per centum of any such past due installment in order tu cover the atra expense incident to the handling of such F
delinquent payments. :

12. That the Mostgagor hereby assigns to the Mortuagee, its sucuossors arl assizns. all the rerds. issues. and profits accruing from 1
the mortgaged premises. retaining the right to collect the same so foni as the et herely sequred is not in arrears of payment, but : 3,
should any part of the principal indebteducss. or interest, taes er fire irsurame pramins, Ie past due. and nnpaid. the Mortgagee ¥
may without natice or further procecdings tale over the mortgaged premises, of they shall be excupied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtedness herely sonred, without lability to accoust for amything more
than the rents and profits actually collectes], Joss the cost of callection. and v tenant is anthorized. upon request by Motzagee, to 9
make all rental payments direct to the Mortgagee, without liability to the Morteacor vt} notifie]l to the contrany by the Mortgagee,; E
and should said premises at the time of such ddanlt be occupied by the Morteisor, the Morlaazee may apply o the Judze of the ;
County Court ¢r to any Judge of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint- :
ment of a receiver with authority to take possession of said premises and collect ardy rents ancd profits, applyving said rents after pay- {
in!ql lhgdcﬂsl of collection, to the mortgage debt without liability O acconnt for anything more than the rents and profits actually {
collectod. 3
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13. That the Morteagee. at its option, may require the Moitzazar to pay ta the Marteazee, on the first day of cach month until the
note secured hereby is fully paid, the following saus in addition to the payments of principal and interest provided in said mote: a sum ] :
equal to the premiums that will neat hecome dee and payable on policies of motaace wuranty snnncee (if applicable), fire and other it

hazard insurance covering the mortgaged propery. plus taves. and assesanents et due on the mortzaged premises {all as estimated by
the Mortuagee) less ali sums already paid therefor. divided by the number of noaths to cipse before one wonth prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to be held By Mortacee to pay said preminms, taves and
spevial assessments. Should these payments exceed the amount of payments actmally made iy the Mortravee for taves, asesments. or
insurance premisuns, the excess may be credited by the Morteagee on subisequert paiyments 1o be mule by the Mortzavor: i, however.
| waid sams shall be insufficient to make said pavments when the same shall beeome due and pasable, the Morteazor shall pay 1o the l
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Morteamee amy amiounts necessary to make up the deficiency. The Mortuaror further agrees that at the end of ten vears from the date
hereof, Martaizee may. at its option. apply for renewal of morteave suaraaty o malar inviranoe (if applicable) covering the balance
then remaining due on the morteage debt. ard the Morteagor mav. at its option. pay the single praninm re quired_for the rémaining
vears of the tam  of the Mortzagee may pay sich preminm and add the same to the maorteage deltin which evert the Modeacor shall
repay to Mordragee such premivm pavment, with intercst. at the rate »pu Hicd in said promisery note. in equal monthly installments
over the remaining payment period.




