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in accordance with Borrower's and Lender’s written agrecment oz applicable Jaw. Borm.\u shall pay the amount ¢f all mortgage in-
surance premiums in the ranner provided under paragraph 2 herecf.

‘Any amounts dishursed by Lender pursuant to this paragraph 7, with interest therecn, shall become additional indebredness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pyment, such amounts shall be payable
upen notice from Lender to Botrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate L
rayable from time to time on cutstanding principal under the Note unless payment of interest at sich rate would be contrary 1
applicable law, in which event such amounts shall bear interest at the highest rate permissible ender arplxc-able Ihw. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder, ]

8. Insprcmox. Lender may make or cause to be mide reasomable entries upon and inspecticns of the Property, provided

that Lender shall give Borm“er notice prior to any such inspection specifying reasonable cause therefor related to I_enders interext
in the Property.
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9. Coxpestxamion. The proceeds of any award or claim for damages, direct or consequential, in cunnection with any coa-
demnation or other taking of the Property, or part thereof, or for cenveyance in lien of condempation, ate hereby assigned and shall
: be paid to Lender. '
In the event of a total taking of the Propesty, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Boower and Lender otherwise agree in
] : writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that propoation
- 3 which the amount of the sums secured by this Mortgage immediately pricr to the date of taking bears to the fair market value of the
1 . Property immediately prior to the date of taking, with the balance of the proceeds peid to Bofrower.
: If the Property is abandoned by Botrower, or if, after notice by Lender to Bortower that the condemnor cffers to make an
: award or settle a claim for damuges, Borrower fails to respond to Lender within 30 days afier the date such notice is mailed, Lender '
: : is authorized to collect and apply the prcceds, at Lender's cption, either to restoration or repair of the Property or to lbe sums : T
2 : secured by this Mortgage. ' '
Unless Lender and Bomower ciberwise agree in writing, 2ny such application of proceeds to principal shall not extend «@
pastpone the due date of the menthly intallments referred to in paragraphs 1 and 2 hereof or change the amount of such insuliments. 3

10. Borrowrr Not Rrteasep. Extension of the time for payment or modificaticn of amortization of the sums secured by
this Mortgage granted by Lender to any successor in intcrest of Borrower shall not openate o release, in any manner, the lability of
the ong:ml Borrower and Bomrower's successors in interest. Lender shall not be required to commence proceedings against such suc
cessor or refuse to extend time for payment or othenwise modu) amortization of the sums <ecured b}' this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. FoRBEARANCE BY Lexver Nor Ao Wawer Any fortearance by Lender in exercising any right or remedy hereunder,
cr otherwise aﬂorded by applicable law, shall not be a waiver of or preclude the exercise of any such nghl or remedy. The procure-
} ment of insurance or the payment of tases or cther liens or charges by Lender shall not be a waiver of Lender's right to accelerate
‘ the maturity of the indebtedness f-e(ured by this Mortgage. o
: : 12. Remeoies Custuianve. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy : RS

: under this Motgage or allorded by law or equity, and may te extrcised concumently, indeperdently o suocessively.

: 13. Successors axD Assiexs Bouxp; Joixrt axp Severar Liaeiery; Capmioxs. The covenants and agreements herein con-
: : tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to

: the provisions of paragraph 17 hereof. All covenants and agreements of Borrawer shall be joint and several. The captions and head
ings of the paragraphs of this Mortgage are for convenience ¢nly 2nd are net to be used 1 interpret ¢ define the provisions hereof.

14. Normice. Except for any notice required under applicable law to be given in anctber manner, (a) any notice to Borrower
piovided for in this Mortgage chall be given by mailing such notice by certifed mail addressed to Borrower at the Property .address or 2t
such other address as Borrower may designate by motice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, sreturn receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
nctice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
vr Lender when given in the manner designated herein.
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15. Uxirorys Mortcace; Goverving Law; Severasuary. This form of mortgage combines uniform covenants fo: national
use 3nd nonuniform covenants with limited variations by jurisdicion to constitute a uniform security instrument covering real

} property. This Mortgage shall be govemed by the law of the jurisdiction in which the Properiy is Jocated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
. Mortgage or the Note which can be given effect without the corflicting provision, and to this end the provisions of the Mortgage
: 5{ and the Note are declared to be severable.
] 16. Borrower's Corv. Borrower shall be furnisked a conformed copy of the Note and of this \lortgage at the time o
3E exccution or after recordation hereof.
¥

17. Trassrer oF 1uE Prorerty; Assuxspnox. If all ¢ any pan of the Property o an interest therein is sold or transferred
by Borrower without Lenders prior written consent, excloding (a) the ereation ¢f a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {¢) a trander by devise, descent or by
cperation of Yaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declate all the sums secured by this Mortgage to be immediately due and
H ' payable. Lerder shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is 1o be sold or transfesred reach agreemient in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morigage shall be at such rate as Lender shall request. ¥f Lender has waived the
eption to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Bomower from al} obligations under this Mortgage and the Note.

If Lender exercises such option to zccelerate, Lender shall mail Borrower notice of acceleration in accordance with par
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the dae the potice is mailed within which
Bortower may pay the sums declared due. If Borrower fails to juy such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

i

o WAty g ot

4 PR Ay

Nox-Uxirosy Covexaxts. Borower and Lender further covenant and agree s follows: i

- . i

18. AccerLeramion; Remepis. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-

ment of Borrower in this Morigage, including the covenants to piy when due any sums secwed by this Mortgage, Lender grior 1 §

eoceleration shall mail notice o Borrower as. provided in paragraph 14 hereof specifying: (1) the breach; (2) the ection required 1o
cure such breach; (3) a date, rot less than 30 days from the date the notice is wailed 1o Berower, by which such breach must be :
cured; and (1) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se- : !
cured by this Montgage, foreclosure by judicial proceeding and sale of the Property. The rotice shall further inforra Borrouer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any othe
defense of Borrower to acceleration ard foreclosure. If the breach is not cured on or before the date specified in the notice, Lenler
st Lender's option may declare all of the sums secured by this Mortgage to be immedistely due and payable without further demand
ard wmay foreclose this Morigage by judicial proceeding. Lender shall ke entitled to collect in such proceeding all expenses of fore-
dosure, including, but rot limited to, reasomable attorney’s fees, and costs of documentary evidence, abstracts and title reports, ell of whick
shall Fe additional sums secured by this Mcrtgage.

19. Borrower's Ricir 1o REinstayE. Netwithaanding Lended’s acceleraticn of the sums secured by this Mortgage, Bu-
rewer shall have the right to have any proceedings begun by Lender to enforce this Motgige discentinued a1 any  time prior 10

I e e o e A s T R P e = sa.—-g;q e ,gﬁim-q
i AENEE - vt AR AR R e e e e e W R, g AENetEE W‘ﬂ?"”wﬁe L R K e 2 2 e i ﬁ"y&‘&"“ﬁs ‘:t J‘i

. - -~ “
o ’ - H - PR > - - - - - - e e
s g -

& .. - e .. ]
-



