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TOGETHER with 21 and singular the rights, meunbers. hereditanents. and appurtenies o the sanue belonging or in any way
incident o appertaiuing, including all built-in stoves and refrigeretors. Leating. air conditioning, plambing and electrical fivtures, wall
to wall carpetings, fences std gates. and any other equipment or fitures now or hereafter attachad coeded or fitted i any mwanner,
it beinj.!g the intention of the partics hereto that all sulh fintures and eqquipinent, other than househdl fursitere, be considiaed a pat of
the realty. : :

| TO HAVE AND TO HOLD all and singular the said ppremises unto the Mortzagee. ils sucassers arnd assigns forever.

The Mortgragor represents and warrants that said Mortzzager is seived of the abave desenbad premises in fee siple absolute; that
the abiove described premises are free and cdear of all ks or other cocumbrances; that the Mutgivor is hwfully empowered to con-
vey or envumber the same; and that the Mortgagor will forever defoend the <aid premiss unto th
from and against the Mortgagor and every person whomsoeverr lawfully claiining or to Jdain the
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e Mortaagee, its successors amul assivns,
saie O any part thereof.

THE MORTGAGOR C()\;I-ZNA.\JTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and irtercst on the indebtedness evidead by said promissory uote at the
tizes and in the manner therein provided. :

2. That this mortzage will sccure the Mortgagee for any additional sums which may be advanced hiereafter, at the option of the g~
Mottgagee, for the payinent of tawes, or public assessments, hazard insurance premimns, repairs or other swh purposes punuant to the ;O"
provisions of this mortgage, and alo for any loans or ahances that may hereafter be made by the Mortgicee to the Mortgagor uonder
the authority of Sec. 15-55, 1962 Code of liws of South Caroling, as amended, or sinndar statutes; and all sums so advanced shall bear .
interest at the samne rate or rates as that provided in said note unless otheswise agrend upon by the partivs andd shall be payable at the e
demand of the Mortgagee, unless ¢therwise provided in writing.

3. that Mortgagor will keep the improrcments on the mmetgaged promises, whether now eaisting or heavafter to be crected, insured
awainst Joss by Fire, windstornn and other hazards in a sum niot less than the balince dve hereunder a2t any time ard in 2 commpany or
companics aeeptalle to the Morigagee, and Mortgagor does. hereby assign the policy or policis of insurance to the Moitwagee and
agrees that all such policies shall be held Ly the Mortage should it so require and shall indode lias pavshle lunses in {avor of the
Mortgapee; andd in the ovent of loss, Mortgagor will ghve innmamediate notice thacof to the Mortgagee by regivtered il and should the
Mortiagor ot any time [11 to kecp said premises insuréd or faxil to pay the premiums for such insurance, then the Mortgagee may canse

|
such Unprivanents to be insured in the niume of the Mortzaror and reimburse itself for the cost of such insurance, with interst as
hereinabine provided.
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4. That the Mortgagor will keep all improvements uponn the mortgaged premises in good repair, and should Mortuacor faill to do
0. the Mortzagee may, at its option, enter upon said premises and mike whatever repains are necessary and dharge the expenses for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hercinatene provided.

5. That the Mortyazee may at any time require the isstrance and maintemance of insurance vpon the Me of any person oblizated
urdder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Motgager as Loncficiary, and if the

Srcmiums are niot othernise paid, the Motgagee may pay said premiums and any ameunt so paid shall buome a part of the mortgage
ebt. ‘ ' :

6. Thit Mortzagor agrees to pay all taxes and other public assessments kvied azainst the mortgaged premises on or before the
Jue dates thereof and o edhibit G receipts thercfor at the offices of the Mortvagee immediately vpon panient, and shouk} the Mort-
gazor fal 1o pay such taves and wsessmends when the ssme shall (1] due, the Motergee may, at its option. pay the same and charge
the amounts so paid to the mortgagze debt and collect the same under this mortzage, with interest as above provided.
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7. That if this mwortgage secures a “construction bun™, the Moteivor avrees that the prircipd anrount of the indebtedness hereby
sovurid shall be disbursed to the Mortzagor in periodic payrnients, as construction progresses, in accordance with the tems and condi-

tions of a Cunstruction Loan Agrevment which is separatelys exccuted but is nade a part of this portgage and incorporated herein by
reference.

S That the Mortuacor will not furtber encunder the prremises shove described, withiout the prior wonsent of the Moitgagee, and
should the Morteasor so encumber such premises. the Murtgzasze may, at ats option dedlare the indebtedness hereby secured to be
immediately e and pavabde and may institute any procecdding necessary o colledt saild indebteduess.
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9. That shoul! the Mortgazor alienate the montzizedd  premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortiage indebteduess is mot paid in full, the Mortzazor or his Purchaser shall be reguiredd to file with the Association an

i application for an assumption of the moitgage indeltadress, pay the reasonable cast as required by the Associalion: for processing the
] ssmption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Cornerance, and have the interest
H rate on the loan balance existing at the tine of trander moddified Ly increasing the interest rate on the sail Joan balance to the maxi-
: i rate [or annum pernnitted to be chasced at that tine by applicable Sonth Caroling Law_or a ksser inaease in interest rate as may
i Le determined by the Associntion. The Association will retifys the Mortzivor or his pordluiser of the new interest rate and mornthly pay-

wents, and will mail hit a new passhook. Shonld the Murtgagorn, or Lis’ Purddisen, £l to cureply with the provisions of the within

paraaraph the Mortgazee, at its option. may dedlare the indebtedness hereby securad to be inmnediately due and payable and may
institute any procuedings necessary to colliat sail indebtedness.

10. Thst should the Mortgagor fail to make puments of principil and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days or if there shasld Be any fuhie to conply with ad abide by any by-laws or the chatter of
the Mortaizee, or any stipulations set out in this mottzaze. the Martzasee, at its option. uuay write o the Mortgagor at his last known
address giving him thirty {30) davs in which to rectily the said definlt and dould the Mortiagor fail to rectify said default within the
saick thirty dav's. the Morteagee, niay, atits eplion, invese  the icterest rate on the loan baluce for the remaining terin of the loan or
for a lesser termm fo the mandmum rate por annnm pomsitted to be charved ot that tine by applicalile 2South Carolina Taw, or a lesser
increase rate as may be determired by the Association. The menthly payinents will be adjosted accordingly.
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11, That should the Mortgacor fail to ke paynentsof principal aned interest L e on the prosdsson wote and should any monthly i 3
installiert become pat due for 2 period in excess of 353 cdays, the Mortzioee oy colledt a “lte charee” not to excond an amount :

epnal to fie (3€¢) per centum of any such past due installment in order to cover the eatra expase incilent to the handling of such
delinguent payments. ' :

12, That the Mortgagor hereby assigns to the Matzagee. its sucorssors anl assicrs. all the tats. issws. and profits aceruing from i
the mortgazed premiscs. relaining the tidht to eollet the sivmie so lony as the debt horehy saonred is ted in arrears of payment, but i
should any part of the principal indeltedness, or irterest. taves, or fire insurance premiumis, be past due and wnpaid, the Mortzagee
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may withoat notice or lurther proceedinis take over the motmged promises, if ey shull be aenpicd by a tenant or tenants. and :
collect said rents and profits and apply the same to the inndlebtednon herelr cecnral, withont Kability to account for anything more i
than the rents and profits actually collected, Yess the cot of cellection and ay tenant is anmthaiza), upon’ reguest by Mortgagee, to s
make all rental payments direct to the Mortgagee, without Hability to the Mortravor, until potificd to the contrary by the Matgagee;
H and should said premises at the time of such defanlt be occupind by e Mortravorn the Morteaze may apply to the Judse of the ¥ 1
3 County Court or to any Judge of the Comt of Common Heas who shall Lo eesilent or presiding in the comdy aforesaid for the appoint- ;
b ment of a receiver with authotity to take possession of saicdd premises and colloct wuch rents ard profits, applving said rents, after pay- E
I ing the cost of collection. to the mortzaze debt withot Hability b account for wonthing mare than the rents and profits actually ;
3 collected. f
£ 13. That the Mortiagee. at its option, may require the Maotzacor to pay o the Morluazee, enthe fint day of cach month unti] the 3
. note secured hierehy is fully paid, the following snms i addition to the payaicids of prircipal ard intorest providal in said note: a sum i
z equal to the preminms that will next become due and piyable on polivics of porteage @uaranty irance (f applicable), fire ard other !
hazard insrance covering the mortgaged propetly, phis tive s, and accessments et due on the moteaed premises {all as estimated by !
H the Mortagee ) less all sums already paid thercfor, divided by the number of months to clipa before one ronth prior to the date when :
: such preminms, taves, and assessments will be due ard pav-able, sndh sums to be he b by Mortmzee to pay said premiums, laves and !
i special asessiments. Shonld these payments exceed the amonunt of pasments adually riade by the Mastvazoe for taxes, assessments. or
T

nsurance preminms, the oxcess may be credited by the Morteacee on subsoguent payments o be made by the Mortuavor; if, however.
said sums shall be insufficient te make said payvments when the same shall becone due and padide. the Mortragor shall pay to the
: Morteagee any amounts necessary to mirke up the defiicicy-. The Mortgawor further azees that at the eud of ten years from ihe date
: | hereof, Mortiragee may, at its option. apply for renew.] of norgaze coaranty or simihw fnaursce (if applivable) covering the balance

then remining due on the moitzage debt. and the Mortaravor mav. at its eption. pay the sngke preminm reguired for the remaining
. vears of the term or the Mortacee may pay such preminna and add the <ame to the mortcace St in which everd the Morteasor shalt
H repay to Mortwracee wiwh premivm paoment. with ittacst.  at the rate speifin] iu il prosiaon note in egual monthly installments
) : over the remaining payment penod.
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