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TOCETHER with all and singular the rights, members, hereditiments, and appurtenanas 1o the same belonging or in any way
incident or appertaining, including all huilt-in stoves and refrigerators, heating. air conditioning, planbing and electrical fivtares. wall
to wall carpeting, fences ard gates. and any other equipment or fivtures now or hereafter sttached. connected or fitted in any wanner, \

it being the intention of the partics hereto that all such fistures and cquipmeny, other than bouselold furniture, be considerad a part of
the realty.

r TO HAVE AND TO HOLD all and singular the said premises unio the Morigagee, its suciessors and assigns forever, -I

The Moitgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free amd clear of all liens or other encumbrances; that the Mortgagor is lawfully ewpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aild premiscs unto the Morlgayes, its successors ard assiyns,
fromy and against the Mortgagor and every person whomsoever lawfully clsiming or to Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Moitzagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promivins, repairs of othr such purposes pursuant te the
provisions of this mortgage, and also for any boans or advances that may hereafter be made by the Mortiagee to the Morteagor unler
the authority of Sev. 413-53, 1962 Code of laws of South Caroliny, as amended, or similar statutes; arsl all sums so adharxal shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the paties and shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing of hereafter to be ereted, insured
acainst loss by fire, windstorm and other hazirds in a sum not kess than the balance due hercunder al any tuse atndin a cewmpany or
compinics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurare to the Moitaye and
agrees that all such policies shall be ﬁe]d by the Mortgazee shouM it so rojuire and shall indlirde loss payadide clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immadiate notice thereof to the Mortgagee by registerad anails and shoukd the
Mortgipor at any time fail to keep said premises insured or fail to pay the premiwus for such insiirance, then the Mostgager may canse

such improversents to be insured in the name of the Mortgagor and reimburse itself for the cost of such Bsuranie, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and should Moitgagor fail to <o
so. the Mortgagoe may., at its option, enter upon said premises and make whaterver repairs are necessary ard harze the expenses for such
repairs to the mortgage debt and colledt the same under this mottgage, with interest as hereinabove provideld.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the bfe of any person o!vli_g.:lcd
under the indebtedress secured hereby™in a sum sufficient to pay the moitgage debt, with the Mortzager os bendiciary, and if the

;ini-;niums are not otherwise paid, the Mortgigee 1nay pay said premiums and any amoust 5o paid shall Lecose a part of the mortgage
cebt. ‘

6. That Mortgavor agrees to pay all taves and other public assessinents levied apainst the mortgaged premises on or before the
due dates thereof arad to exhilit the receipts therefor at the offices of the Mortyagce immediately 1pon paymeat, and should the Mort-
gaizor fail to piy such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay  the same and charge
the amonnts so paid to the montgage debt and collect the same under this mortase. with interest as above provided.
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_ 7. That if this moitzage secures a “comstruction kun”, the Mortwawer agrees that the principal amoust of the indebtedness hereby
sex uridd shall be dishiirsed to the Mortgazor in periodic payinents, as comstruction progresses, in accordance with the tenms ard condi-
}

tu,;ns of a Construction Loan Agreement which is separately exevuted Lut is inade a part of this mottgage and incorporated herein by
reference.

S That the Martmacor will not furthes encumler the premises above dewrnibad, without the prisr cousent of the Motgagee, and i
should the Mortwaor so aonmber such premises, the Mostgacce mav, st s eption. dedare the irdebtedress hereby secured to be ¢
? : Enmiediately due and payable and may institute any proceeding nevessany to wollect said indebtedness. :

. 9. Thot should the Mosteagur alienate the mortraged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

: the within mortgaye indebtediess is not paid in full the Mortgacer or his Purchuser shall be reguirad to file with the Association an ;

) application for an assumption of the mortwage indeltadiess, pay the reasonable cost as required by the Asseciation for processing the ‘
assumption. furnish the Association with a copy of the Contrad of Sile, Boud fur Title, or Deed of Comeyanie, and have the interest

rate on the loan balance evisling at the tine of teansber modified by o reasing the interet rate on the <aid boan balince to the maxi-

mtn rate por anonm peritted to be charved at that tnie by applicable Sonth Caroling Law, or a keser increase inivterest rate as may

Le determined by the Association. The Assoxistion will notify the Mortuazor or his purchaser of the rew interest rate a2nd monthly pay-

me-nts and will ad him a new passheek. Shandd the Mortgazor, er his Purdaser, fail to comply with the provisions of the within

paragraph. the Morteagee. at its option. may declare the indebtadness bareby secured to tne inmediatedy die and payable and may

institute any proceedings necessary to collect saikd indeltedness.

i

10. That should the Morteazor fail to mile payments of prircipal and interest as due on the promissory note_and the same shall be
unpaid for a period of thinty (30} days. or if there should be any FBailure to comply with and abide by any by-laws or the charter of
the Morlgagee, or any stipnlations set cut in this maortvage. the Morteacee, atits oplion, may write to the Mortsragor at his last known
addtess giving him thisty (30} days in which to rectify the aid defanlt and sEanld the Mortcasor Ll to rectify: said default within the
«aid thirty davs the Mortvadee, ma. atits optinn, incne ase the interest rate on the loan balee for the raminingg term of the loan or
for a Yesser torm 20 the maniznm e por anco pensitted to be charoed ot that time Ly applicalle South Caroling law, or a Tesser
increase rate as may be determira! by the Aswc iation. The monthly payrents will be adinsted accordingly,

- 11 That shosld the Morteavor fail tonide payients of prinipal arad it rest as ddise v the prowison e and should any monthly
installine b become past due for a peerid in cacess of 13 days, the Motz cee may coflat a0 “late dharee” tot to eveeed an amount

erpual to five (5% ) por contum of any sxh past due installiiind in wrder o cvver the ailia evpese i ilent to the handling of such
delinquent payments. ‘

12. That the Mortgavor hereby assivus to the Mortzagee, its succrssory el assivns all the rends. isanes and profits accruing from :
the morteaced premises rtaining the right t collodt the sate so lon as the debt Leredy srcnred s not i arrears of pavment, but |
should any part of the principal indebtadios, or irterest, toes, or fire poanrmae prominns, he pat die and unpaid. the Mortgagee
may withoul notice or further proceedings e over the matzaged promises, if they shall he ocaipied Ly a temnt or tepants ard
collect said rents and profits and apply the ume to the indebtadness horehy wenred, withent libidity o sccount for anything more
than the rents and profits actually collected, kiss the cost of collection amd any tenant is anthorizal npan tequaest by Mortzagee, to
make all rental payments direct o the Morteigee. withont Halility (o the Muteicorn vl sotificd o the contrary by the Matcagee: .
and s!‘.ould s.‘lid pn‘n\is{‘s at ﬂ;e time nf su(}‘. (!(‘f:uﬂ! e ﬁcgll;)fc\i ]b_\' the \ln]!s_‘.l’-_’i:r__ t}zf’ ,\IuliL_”-.l'_"t © Ay Ji\pi_\‘ to |.h€" ll:(‘ﬂ(‘ Of !.}.n{’ H
County Court or to any Jinlee of the Gonrt of Conmun Pleas w ho shall be qo<itent or presidinge in the connty foresail for the appoint-
ment of a receiver with authority to take possession of said promises aned collect anch rerds el profitss applyings <aid rents, after pay-

irr the cont of colloction, to tha raartmige debt withont Habelity €y wconnd for nthing mwore the the fents and profits actually
collected.

13. That the Morteagee. at its option. ray require the Mortaazor to pay to the Martiieee, on the first day of each month until the
note securad hereby is flly paid, the followinz st in addition to the pavinerts of prindpal and irterest providedd in said note: a sum
eqqual to the premimns that will neat bevome due am! pavable on policios of maortmage winranty insnnnce GE applicable ), fire and other
hazard insurance covering the mortgaged property. plis taxes. amed assessments noat due o the morteased premises (all as estimatad by i
the Morteacee) less all sims already paid therefor. divided by the numbsr of months t dlipee Lefire ene nenth prior to the date » hen :
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such preminms, tives and assesanents will be dize and pavalde, such stms to he hedd By Morteacee to piy saidd preminms, taves and :
H {-])(‘-(i,‘] assesancrds, Should these payinents evceed the amount of payvients actaally made by the Morteazie for taws, assessments. of ¢
3 inanrance preminms, the excess may be credited by Bhe Mortzagee on sulsequent pasmcits to be aele by the Martgagor: if, however.
= <aid sums shall be insufficie it to make said poments when the same shall Beceme due and payabde the Morteagor shall pay to the
: Mortgager any amennds nevessany to mike up the deficency. The Muortazor forther aerees that at e and of ten vears from the date
: I hereof, Mortcazee may. at its option. apply for rencwal of morlgage goavanty or similar insrance iof applicable ¥ (overing the halacer ]
i then rermining die on the modvaze debt. and the Mortiagor mav. at its option, pay the sinzle preminm rogseised for the remaining
5 vears of the o or the Maorntcacce oy pay such pranimm ared add the woe to the moteaee dobt in which event the Marteacor shall
3 repay to Mortiavee snch preminm pavient. with interest. at the rate e Gficd i said prornicon wotes o equal monthly installments
d R over the remaining pastant penod. ‘ '
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