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TOGETHER with all and singular the rights, members, hereditaments, aed sppurtenazces to the same Lelonwing or in any way

S incident o appertaining, including all built-in stoves amd refrigerators, heating. air wonditionivg, plamhing and covtneal fntures, wall
5 to wall carpeting, ferces and gates. and any other equipment or fiatuces now or hereafter attached. Gorame terdl or Litted I any mnanner,
Tt it being the intention of the partics hereto that all such fistures and equipment, other thun bouschold furniture, te considered a part of
} the realty.
{ | TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucevssors and assigns forever.

The Mortgasor represents and warrants that said Mortizagor is seized of the above desuribed premises in fee simple absolute; that
the above described premises are free and (lear of all Hens or other encumbraxes; that the Mostgagor is Law fully empowered to con-
vey or encumber the sime; and that the Mortgagor will forever defend the suil premises unto the Mortgagee, its successons and assigns,
from and against the Mortgagor and every persen whomsovver lawfully (laiming or to Jdaim the same or any pant thereof.

THE MORTGAGOR COVENANTS AND ACGRELRS AS FOLEOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the macner therein provided. :

2. ‘I'hat this morteage will secute the Mortgagee for any additional sums which may be advancad Lercafter, at the option of the

Mortgagee, for the paymént of taves, or public assessiients, hazard imsurance praniting, repains or other such purposes ponuant to the EO-
provisions of this mortgage, and also for any loars er advances that may hereafter be made by the Morteagee to the Mutzaror under Y
the authority of Sev. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: ad all sumns s advaseed shall bear n
interest at the same rate or rates as that provided in sakl rote unless otherwise agrecd upon by the parties anad shall be pavable at the .

demand of thie Mortgagee, unless othenwise provided in wnting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
against Yoss by fire, windstorm and other hazards in a sum rot less than the baline due hereunder at any time amd in 2 company or
co:Lpanies acceptoble to the Mortgagee, and Mortgagor does hereby wsign the pelicy or policies of insurance to the Mutgagee and
agrees that all suck policics shall be held by the Mostgagee should it so revpuire 2nd shall indude loss parable Jauses in favor of the
Mortpagee; and in the event of bass, Mortgagor will give immediate notice thereof to the Mertyagee by registered nuek and should the
Mortyagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, thenn the Mortzagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cpst of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improrements upon the mortgaged premises in good repair, and shoul] Morteazor ail to do e
s0. the Mortgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such 5
repairs to the mortzage delt amd collect the same wider this mortgage, with interest as hereinabove p;ox‘ided. £

5

5. That the Mortgazee may at any time require the issuance and nainterance of insurance upon the life of any purson obligated iy
under the indebtodness. secured hereby in a sum sutficient to pay the aportgage Jdebt, with the Mortyagee as beneficary, and i the

sruniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a7 part of the mortgage
ebt. - : o

6. That Mostgagor agrees to pay all tases and other public assessments levied acainst the mortgaged premises on or before the
due dates thereof and to evhibit the receipts therefor at the oifices of the Mortzavee inmediately upoa paymert, and should the Mort-
gagor fail to pay such taws and assessisents whin the same shall fall due, the Matoagee may, at its opliors. pay the sane and charge
the amounts so paid to the mortgage debt and collect the sarue under this mortzage, with interest as above provided.

7. That if this mortzage scures a “constriiction Ioan”, the Mortysoor azrees that the prindipal amourt of the indebtedness hereby
secuted shall be dishursed to the Mortyawor in periodic payinents, as construction progresses, in accordance with the terms and condi-

m}ns of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortyazur will not further encumber the pranises shove dearibed, without the prior wousent of the Mortgagee, and
should the Momtouwor so encumber such premises. the Mortstazee may. st its option. dedue the indebtedness hereby secured to be
imnmiediately due and payable and may institute any proceedings necessany to cellent said indebtedress.

9. That shodd the Morteagor alienste the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtalress is not paid in full, the Mortgagor or his Purdhaser shall be required to File with the Association an
application for an assumption of the mortuage indebtadiess, pay the reasonable cost as rejuired by the Assodation for processing the
assumption. furnish the Assaciation with a copy of the Contract of Sale, Bond for Tatle. or Deed of Comervarnce, and have the interest
rate on the loan balance evisting at the time of transfer modified by ureasing the intoret rate on the said loan balance to the maxi-
mum rate por annan pernitted to be ¢harsed at that time by applicable South Carolina Les, or a lesser increase in interest rate as may
i be detenmined by the Assodiation. The Assonjation will rotify the Morteicor ur bis purchaser of the tiew intéret rate and monthly pay-
- mrents, and will paid Lim 2 rew passbock. Should the Mortaagor, or his Parchiser, fail to conaply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebtadness hereby secured 1o be medintely due and payable and may
" institate any proceedings necessary to collect saiid indebtedness.
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10. Fhat should the Mortgagor fail to make paoyvinents of principal and interest as due en the promissory note and the same shatl be
urpaid fur 4 period of thirty (30} days. or if there shonld be any fahire to comply with and abide by any Ly-1aws or the charter of
the Morteagee, or any stipulaticns set cut in this msortcage. the Mortwasee, ot it option anay write to the Mortearor at his Jast known
address giving him thirty 383 days in which to rectify the said default and shaold the Morteacor fail to rectify said default within the
said thirty days. the Mertgaree, may. &t its option, incrcase the interest rate on the loan baluce for the remaining term of the loan or
for a lessur term to the waaninmon rate por annum penmitted o be chareed ot that tise by applicable Seoth Carolina liw, or a Yesser
ircrease rate as may be determined by the Asaciation. Fhe monthly payinants will be adinstad accordingly.

11, That shaull the Morteacor £asd to made pavioe ats of principal and intorct as due on the promison note arsd should any monthly 33
installment Lecome past due for a period in exeoss of 13 davs, the Martzace nay collat a “Lite charce” ot o exceed an amounnt
equal 1o five (37 ) per centum of any such past due installment in crdor tv oner the axtra evpense i ident to the handling of such
delinquent paymerts. ‘ o

12. That the Mortzaror herehy asiens ta the Mortragee, its sucorssars and assiis. all the rents. issnes. and profits acerming from :
the mortzaged premises. retaining the right to collert the same so Tone s the debt hirey secured is et in arrears of payment. but !
should any part of the principal indebtednes . or interest. tows, or fire imvrance praminms, be st due and nppaid. the Mortgagee |
may without netice or funther proceedines tike over the mortzaged preno~, if they shall Le seonpied by a tenant or tetants. ard
collect said rents and profits and apply the sime to the indebtadness Lerehy winrall withont Tolslity to pocunt for anmything 1nore 13
than the rents ard profits adimily collctad, less the cost of cellection. and amy tonant iy anthorizad npon request by Mortgagee, to

" make all rental paviuents Hirect o the Mestearee withont lability to the Mateecor antid 2ifiend to the contiay by the Motgagee:
and should said premises at the time of such defundt be occupied by the Muteazor, the Momtoaee s apphy to the Juilee of the
County Court or to any Judee of the Court of Connnon Fleas alio shall be resident or presiding an the county :foresaid] for the appoint-
ment of a receiver with anthority to take possession of said premises and colliat ek rents and profits, apphing said rents, after pay- ‘
ing the cost of collection, to the mortgize debit withast Jithdity € oot o oathine pore than the ronts and profits actually i
collected. ' :
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13. That the Mortravee. at its opticn, may require the Mortzagor to pay to the Mortaacee, on the first day of each month until the
note sccured hereby is fully paid, the following sums in addition to the paviaonts of prindpal and intorest providad in sl note: a sum
equal to the prominms that will neat become due amd pavable on policies of morteage maranty fnsurance GF applical de), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstaerts reat due on the nottzaed premices (all as estimated by
the Morteacee) kess all sums already paid therefor. divided by the nounbar of tenths to capee before one month prior to the date when
such preminms, taes. amd asessments will be die and pavable. such suns to be held by Martsaeee to pay il preminms, taves and ;
special assessments. Shenld these pavinents exceed the amonnt of pavments actmfly made by the Moteasee for tares, assessments. of

% insnrange preminms, the exevss may be credited by the Mortgagee on suilisegient pavments to be made by the Mortaaeor; if, h)’\_\‘e\‘t"lﬂ

said sums shall le inwufficicat to make said pavments whon the same shall Boeome due and payable, the Morteagor shall pay 1o the
o Morteaier any amounts nevessary to mabe ap the deficiency, The Misteavor finhor aareas that at the el of ten years from the date
l hercof, Morteacee may. at its eption. apphy for rerewal of morteace giaranty o similar imnrarce Of applicable) covering the balance
3 then remaining due on the mactrare debt and the Martaoagor mav. at its opticn, pay the snele premitin togquired for the remaining
: vears of the term of the Mortzagee iy pav such preminm and add the came to the martiice debtin which aent the Morteazor shall
i repay to Mortzazee wixch prenium payment. with intezest. at the rate specfied i sud promivarny pote, in el mosthly installments

d over the remaining paviment porod. )
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