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| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors aud assigus forever.

Morteavce sy amonnts teoessary to make ups the deficioney, The Mortewwor further aurecs that at the o) of ten rears from the date
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TOGETHER with all and singular the rights, members, hereditamecnts. and appurtenanas to the sise belonging er in any way
incident or appertaining, including all built-in stoves and refrizerators, heating. air corclitioning, plumbing and ol trical fintures. wall
to wall carpeting, fences and gates. and any other equipiuent or fistures now or horesfter attsched. cortectad or fitted in any nanber,
i; being the intention of the parties hereto that all such fistures and equipmeint, other thun househaold fornitore. be censitlered a part of
the realty.

The Mortgagor represents and warrants that said Mortgagor is seizred of the above described premises in fue simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor i> Liw fully: empowered to con-
vey or encumber the same; and that the Mortgzagoer will forever defend the sid premises unto the Moirtgagey, its sucoessors and assigns,
frdm and against the Mortgagor and every person whomsoever lawfully daiuing or to daim the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLELOWS:

1. That the Mortgagor will proniptly pay the principal and interest on the indebtedness evidenced by ssi] promissory note at the
tines ared in the manner therein provided. : ‘
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2. That this mortgage will secure the Mortgagee For any additional s which may be adviinced hereifter, st the option of the 1
Mortgagee, for the paymeit of taxes, or public assesments, hazard insuratee proemsivms, popais o othor sach purposes punsuant o the lf -
provisions of this mortszage, aml also for any loans or advances that may heresfter be made by the Matragee to the Mortdagor unler &
the suthority of Sec. 45-55, 1962 Code of liws of South Carolita, as amended, or similar statintes; and all suns w0 advinced shall bear 3
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shull be payible at the U —

demand of the Mortgagee, unless othemwise provided in writing.

3. That Mortzgagor will keep the improvemnetts on the mortgaged premises, w hether now existing or Lereafter to be erevtad, insured
ageinst loss by fire, windstorm and other hazards in 4 sum not less than the balince due hereander at any e aned dnr @ cvmpany o
conipanies acceptalle to the Mortgagee, and Morgagor does hereby assign the policy or palicies of insrane to the Maitgaee ard
ayrecs that all such policies shall be keld by the Mortgagee should it so raquire and shall include loss payalle clanes in foor of tle
Morteagee; and in the event of doss, Mortgagor will give immediate notice thereof to the Matvasee by reritered msl: aned shonld the
Mortgagor at auy time fail to keep said pranises insured or fail o pay the premiums for such insurare, then the Muoitgagee may cause
such improvements to be insured in the name of the Mertgagor and reinburse itself for the cust of such Bsurance, with mterest as
hereinabosve provided. :
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1. That the Mortuagor will keep all improvements upon the mortgaged premises in wood repair, arad shonkd Muortcagor fail to do
sa the Mortgagee may. at its eption, enter upon said preuiss and make whitever repairs ate necessary and change the expenses tor such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabiove provided.

5. That the Mortuagee may 2t any time require the issuance and mintenance of insurance npen the be of any porson obligated
under the indedtedress soecured hLerchy in 2 sun sifficient to pay the mottgage delt. with the Mortwazee s Leneficiay, and if the
praniums are not otherwise paid, the Mottgagee way pay said premiuwms and any amoont so paid shalf bacue a pat of the mortgage
debt. .

6. That Mortgavor agrees to pay all taves and other public assessments Tovied awainst the merttaged premises on or before the
due dates thereuf and to eahibit the roeeipts thierdor at the offices of the Mortvacee immediately upon paynent, and should the Mot

vacor fail to pay such taves amd dssesszments when the sane shall fadl due, the Montgapree 123y, gt its optive, pay the same and charge
the amounts so paid to the mortgage debt and collet the same under this motteage, with interest as above provided.

7. That if this mortgage secures 2 “construction oin”, the Mortgaror agrees that the principal amount of the indebtedness herehy
secured shall be disbuarsed to the Mertzagor in periodic pavinerds, as construction progresses, in accordince with the terms and condi-
tivte of a Comtroction Loan Agrveisent which is separately executes] But is made 3 part of this morteage amd incurporated herein by
reference.

S That the Mortaager will not further ercunber the premizes alene desoribad, without the prien consont of the Moitgawec, and
should the Maortuevor so enonnbar such premiizes, the Mortamee may. at its optoon, declare the indebtedness hereby secured to be
immediately due amed pavalle and may imstitute any proceedings necessany to vollect said indebitedress.

9. That should the Morteazor alierate the mortaral premises by Contract of Sale. Bond for Tule, or Deed of Comveyance. ard
the within mortzage indebtadiess is tot paid in full, the Morntgszor or his Purchiser shall e sequirad to filde with the Association an
application for an asswnption of the motzage indebteduess, pay the reaenalle Gat as required by the Assoviation for processing the
asumption. Tumish the Association with a copy of the Contract of Sele, Bund for Title, or Duad of Comveyarne, and have the interest
rate o5 the Toan balince evisting st the tine of transfer maedificd by increasing the interest rate on the said loan balance to the maxi-
tuin rate per antn petmitted to be chancedd st that Gsie by applicabds Seoith Carolina Low. o a s increase inintorest rate as may
Le detenmined Ly the Asswoiation. The Associativs will rotify the Muortestor or Bis purchiasr of the now intetest rate and monthly pay-
ents, and will moed b a rew passook. Shueald the Martgigor, of Lis Purcher, Lol to comply with the provisiens of the within
paragraph: the Motteavee, at its option, may dedire the indebtedne s Lerede svonmad to be inusebatdy due and pavable and may
institute any prcedings negessary to collat sail indebtaldness.

10. That shoukl the Mortgazor fad to make punients of principal and interest as dne on the promissory rote and the sane shall be
urpaid for a period of thity (30) days or if there shoald be any falure to conply with arad abide by any by-laws or the charter of
the Mortiazee, or any stipelations st ot in this morteage. the Mortaacer ot its option way write to the Mortarazer at his fast kuown )
address wiving him thirty (30) davs in which to rectify the said defan!t and shondi e Muotzizor fad to tedtify said default within the
sadl thirty days. the Nortesgee, may, ot s option, increse the dterot rde on the Joan baleee for the remaining tenm of the loan or :
for a lexser termn to the sranitann rate por aneis perimittal to be cformed ot tha tine by applicable South Carolina Jaw, or a lesser :
iarease rate as nay be detarmined By the Assoistion, The senthly pavne nts sl be aohinted aceordingdy,

L. That shoeld the Motzacor fol to nioboe paments of priscipal snd imtone o due onthe proseiseny sote aned shoakd any monthly
watallinest bevorne past due for o poriod i cwes of 13 das, the Mortrioa o oollat o Thate chaae™ not 10 exvceal an amourt
equal to five (3% ) por wntum of any sl past dize installaent in ordr to covar the eitra expernse fraidont to the handhng of such
delinquent payments, '

12. Thait the Mortgagor herely assivns to the Mortuuzoe, ite sncoasas oal awins ol the rents ivoies. and profits accruing from i
the morteaged promises retaining the ekt to oot the wame 5o lons an the debt horeby agnred is not in arreas of pavment. but !
stould wny pait of the prindpil indebtadness, o interest, s, or Bre sodace preminns, e paot dioe and vnpeid the Mortaagee 1 :
may withenl notice or further proctedings babe vier the motvaged proases af they slall be ocoopial By a terant or tenants, and :
cellect said rents and profits and apply the cane to he inddbtedness fereda wocnredl withent Tatolty to account for awthing more 31
than the rents and profits actually cotodted, Loss the eot of collection and i tenant s antharized vpon reget by Morteagee, to 5
mike all rental poanents direct to the Mertaacee, withaont Hability to e Meosteoasr wntil ietificd to the contrany by the Mortgagee.
ard should said premises at the tine of such Qefaslt be cccnpiol by the Muoiteacon the Matoacee vy apply to the Jedice of the
County Coust of to any Juldae of the Cout of Conmon Fleas who shadl e resslent e prosiling in thee connty aforesaid for the appoint-
ment of a receiver with asthority to take poscesdon of Gid premise s and collect aih rents ael profas, apphinag said pente after pay-
ing the cont of collvd tion, to the sncatrize ofehe withest Eablon ¢y et £ nnthing o tha e rents ol prafite actolly
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13. That the Morteagee, at its opdion, may reguire the Mateazor to pay to the Mostewee, o the Tint day of each month until the
rote sedrred herehy is folly paid, the fllowing svas in ldition to the paoazonds of privaipal atad fnterdst panided in <aid pote: a sum
ejual to the premiions that will neat hevome die and pavabde on pebices of pustoace waaranty inseece GE applioable), fire and ofher
hazard insurane covering the merdgaged propaty. plus tavus and assessnents ot dne on the saotiza] premises (all as estimated by : i
the Mottracee) less all snms already paid therefor, divikd by the nondaor of snonths to elgee Lefore one month prior to the date when ¥
sach preminms taes. and asscoments will Be due and pavalde. sudh sums to he bl By Murteicee to gy svid prominures, tixes and :
sprecial assesanente Should these pavrments exceed thie 2noont of paveents actually nade Ty the Mateice for tives, assessments or
fnauranes prosiums, the evcess may e aadited by the Mortcacee on sl guent pognents to be male hy the Norteagorn: f. however,
aid sums shall be insufficient to make wid pavionts when the same doll Ledane diue and pavalle the Martoawar hall pay to the
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hereof. Mortereee mrav, &t its option arply for renvwal of mertmace vawanty or dmitlar ineraae G cpplichle Y covering the balince
then remaining Jue on the mostzaze debt ard the Mordvagor mavo.at its eptivee pay the vroobe prondony rogerinad for the remaining
vears of the tora or the Mortcacee roy pay sich premium and add the cane to the mesto s 1 b which overt the Mateazor shall
repay to Mortmacee sudch premian purent. with interest. at the rate s cified i seied proesicry roten i egqnal monthly installnents
over the remaining payment penod. )
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