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TOGETHEKR with all and singuly the rights, members. hereditaments, and appurtenances to the sae boelonving or i any way
incident or appataining, including all built-in stoves and refrigesators. heating air condditioning, plimbing and electrical fivtures wall
to wall carpeting, fences and gates, ard any other cquipment or fivtures now or Lereafter attached connected or fitted im0 any maanner,
5 bcin_slz the intention of the parties hereto that all such fivtures and cquipment; other than household furuiture, be comsidored a part of

1€ realty.

TO HAVE AND TO HOLD al and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warants that said Mortgagor is seized of the above descnibed premises in fee simple absolute; that
the above described premises are free and clear of all liens or othir envumbrances; that the Mortgagor is Lawfully eovpowered to con-
viv or encanber the same; and that the Mortgagor will forever defend the waid premises- unto the Mortgages, its successors amdd assigns,
from and against the Mortgagor and every person whomscever lawfully clining or to ¢laiin the same or any part thereof.

THE MORTGAGOR CO\’E.\'A.\TS AND AGREES AS FOLLOUWS:

L. That the Mortgagor will promptly pay the principal and iuterest on the indebtedness (videncad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suris which may be advare l Lereafter, at the option of the
Mortgagee, for the paynent of taes, or public assessients, hazard insnrance prominmgs, repaies o other such puiposes pursnant to the
provisions of this mortgage, and also for any lans or advances that may hereafter be made by the Mortgavee to the Moitgagor vieder
the authority of Sec. $5-35, 1962 Code of laws of South Carolina, as amerdald, or similar statutes: and dll sums so advanesd shiall Lear
interest at the sime sate of rates as that provided in said note unless otherwise agred upon by the parties aud shall be pavable at the
demarxd of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected; insured
apainat Yuss by fire, windstorin and other hazards in a sum not less thin the balance due hercuder at any time and Ina company or
companies acveptable to the Mortgagee, and Mortgagor docs hereby assizn the polivy or policies of insurance to the Mortgager and
agroes that all such policies shall be held by the Mortgagee should it so require ard shall indude loss parabde iuses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Mortgayor at any time fail to keip sail premises insured or fail ta pay the premiums for such finurance, ien the Murtgagee may cause

such improyements to be insured in the name of the Mortgagor and reunburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
s, ”_ﬂ{‘ Mortgagee may, at its option, enter npon said premises and make whatever ropairs are necessary and ¢harge the expenses for such
repairs to the mottgage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Mortuagee may at any tiine require the issuance amd maintenance of insurance upon the life of any person obligated
under the indebtedness secused hereby in a sum sufficient to pay the mortzage debt. with the Mortiagee as boneliciay, and if the

Srcﬂuiums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mostgage
ebt. .

6. That Mortgayor agrees to pay all tazes and other public assessmerts hevied against the mortgared premises on or before the
due dates theteof and to exhibit the receipts therefor at the offices of the Mortwagce immediately upon paymend, and should the Mont-
gazor fail to pay such taves and dssessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amotints 5o paid to the mortgige debt and colleet the samne under this morteage, with interest as above provided.

7. That if this morteage secures a “comstrugtion Joan”, the Mortgagzor agrees that the principal amount of the indebtedness Lereby
secured shall be dishursed to the Moitgagor in periodic payments, as comtruction progresses, in secordance with the terms and condi-

lir?m of 2 Comtruzction Lean Agreemert which is separately eaccuted but is aade 2 pant of this morteage and incorporated herein by
reference.

& That the Mortmizor will not further encumber the premises abane describad, without the prior consent of the Mortgagee, and
should the Mortzazor so envumber suich premises. the Molgagee may, st its option. Jde lare the indeltedness hereby secured to be
fnmadistely Jue and payable and moy institute anuy proceedings nivessany to collect said indebtedrniess.

9. That sheuld the Mortgazor alienate the mortwaged premises by Contract of Sale, Bomd for Titte. or Deed of Conveyance, and
the within mortgage indebtedniess is oot paid in full, the Mortgazor or his Purchsser shall Le required to file with the Association an
ipplication for an assumption of the mortwage indehtediess, pay the reconable cost as reqguired by the Association for processing the
assumption, furnish the Association with'a copy of the Contract of Sile, Bond for Title, or Duud of Convey ance,. and have the interest
rite on the Josn balance existing at the tine of transfer modified by increasing the intorest rate on the said loan bhalance to the maxi-
mun rate per annm pornitted to be dharzed at that time by applicable Sonth Carolina Law, or 2 Losser finrease in interest rate as may
le determived by the Association. The Assouiition will ratify the Murtizazor of his purchoaser of the new interest rate and monthly pay-
ments. and will manl him a new pasbook. Shoeald the Murtgagor, or his Purchiorr. fal to womply with the provisious of the within
paragraph. the Mortgagee. at its option, may declire the indebtadness berely secured to be imnediately due and payable ard may
institute any proceedings recessany to colledt said indebteduess.

10. That should the Mortgagor il to make payments of priseipal and interest as due on the promissory note and tle samne shall be
unpaid for a pericd of thisty {30) days. or if thare should be any Lolure to comply with and abide by any by-laws or the charter of
the Mortazee, or any stipulations st out in this mortgage. the Motz at its eption. mad write ta the Mortzagor at hig last krown
address giving him thirty 307 days in which to rectify the said defaidt and shovid the Mortaacor fal to rectify said default within the
said thirty days, the Montgagee, may. at its option. increse the interest ate oo the Joan halaae for the remnining tenn of the kan or
for a lesser tem to the mavimnu rate por annim permitted to be clurged at tha tine Ty applicable South Carolira hiw, or a kesser
increase rate as may be determined by the Acociation. The monthly payments will Lo adiustal accordingly,

A1 That should the Mortgager fal to e paynients of privcipal and mtorest as due un the promissory pote and <houkd any monthly
installiment Lecome past due for a periekl in exciss of 15 days, the Motenee sy collect a "lte dharge” ot to eweed an amount

wjual to five (37¢) per centum ef any such past due instatlment in order to cover the eatrd expense incident to the handling of such
delinquent payments. ‘

12. That the Mortgagor hereby asigns o the Mortpagee, its successon and wwizn all the rerts. isnes, arel profits accruing from
the mrortgaged premises, retaining the right to collat the sanie so Lo as the bt horeln secared s not in arears of payvment. but
should any part of the principal indebtednes., or interot, taves, or fire invmane preminus, be past dive and mnpaid. the Maortgagee
may without notice or further procondingzs tihe over the montgized promises, if they shall e occopied by a tenant o tenants and
(U“_ut said rents and profits and apply the saime to the indeltadness Lerehy seqnrad, without lialality to account for anything more
than the rents and profits actuslly collectend, Jess the cost of collection and any tenand s anthorized. upon request by Moirteazee. lo
mabe all rental payments direct to the Mortgasee. withont lability to the Murteazor, nntil totified to the contrary by the Moitzazee:
arsd should sail prentises at the time of such defaudt e occrinied by the Mortaazor, the Motoagee may apply to the Jndge of the
Cotnty Court of to any Judee of the Court of Comrmon Fleas swho shall be residant or presiding in the county aoresanl for the appoint-
ment of a receiver with asthority to tike poscssion of sald premises and tollt cach rente el profite, apphing said rents, after pay-

im}z} t}f;imst of colletion, to the motzace debt without lability © acent for anything mwore than the reds and profits actually
collectend.

13. That the Mortgagee. at its eption. 1y require the Mortzazor to pav to the Mortuagee, on the first day of each month urtid the
note securer] hereby is fully paid, the fellowing suns in addition to the pane nts of principal and intorest provided in said note: a sum
equal to the premivms that will nest bevomnie due amd parable on palicies of orteage guarardy fisarance {if applicalde), fire arnd other
hazard insurarce covering the mortgaged property. plus taves. amd assessents neat due on the wotgaved premises (all as otimated by
the Morteagce) Yess all sums already paid therefor. divided by the nunber of wonths to olipse before one month prior to the date when
such premivms taves. and assewments will be doe and payable, such vnas to be held by Mortazee to pay ‘35‘-‘) premiums, tates and
special assessments. Should thew paments eveeed the amonnt of punnts actndly made hy the Morteagee for taxes, assessinents. or
insnrance preminms, the excess may be credited by the Mortgzarges on sulisequent payments to be made by the Mortgacgor: if, however.
said sums shall be insufficient to make said puments when the same shall bevore due and payable, the Morteagor shall pay to the
Mortzagee any amounts necessany to make up the deficiency. The Mortgazor further ageces that at the ond of ten years from the date
hereof, Mortgacee mav. at its option apply for renowal of morteage gnaranty or smilar invararce if applicableY (overing the balance
then remaining due on the mortvage debt and the Matearor mav. at its aption. pay the snele prenin repized for the remaining
vears of the term. or the Mortcagee may pay such preminm and add the same to the morteaze debt in which vvent the Morteazor shall

repay to Mortragee such premium paymernd, with interest, at the rate auified i said prosaissary sotes inoegual monthly installments
over the remining payment penod. :
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