P T T e I B N e

Vovne g

"

fabgny
Ly )
5
oL
Vo
i
A
N
i
-
.
e
x
_—
o -
T gt
-,
-

£
i TOCETHER with all and singular the sights, members, hereditamients, and appurtérans to the same belonging or in auy Wway
5 incident or appertaining, including all built-in stoves and refrigerators, heating. air conditionirg, plusiing and dectrical fivtures, wali
: to wall carpeting, fences and gates. and any other équipment or fintares now or hereafter attached . connected or fitted fnoany manner,
it being the intention of the partics hereto tut all such fivtures and equipment, other than househoht fumiture. be considercd a part of 3
the really.

1

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucessors and assigns forever.

The Mortgagor represents and warrants that siid Mortzagor is seized of the above desinbed promises in fee simple absolute; that ]
the above described premises are free and dear of ! Yens or other encambrances; that the Mortgager is Jawfully emponered to con-
vey or encumber the same; and that the Mortgagor will forever. defend the <iid premises unto the Mortgages, its $u0Cessors amd assigns,

from and against the Mortgagor and every person whomsoever lawfully clauning or to Jlain the same or any pat thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencal by said promissory note at the
times and in the manier therein provided. )
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2. That this mortzage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmenls, hazard imsurance preiums, repais or othe such purposes pursuant 1o the
pravisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mertragee to the Mottragor - under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; axd all sums o ads anced shald bear
interest at the samne rate or rates as that pravided in said note unless otherwise agreed upon by the perties amd shall be pavable at the
demand of the Mortgagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaped premises, whether now existing o hereafter to be encctad, insural
apainst loss Ly fire. wirdstorin and other hazards in a sum not less than the balance due hercunder at any time ansd in a company ot
companics acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insuramie to the Morteagee and
agrees that all such policies shall be beld by the Moitgagee should it so require aud shall iclude loss payvable chanses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Matgasgee by registeral mails sl should the
Mortgapor at any time fail to keep said premiscs instred or fail to pay the premiuns for such insurance, then the Mortgagee may cause
such improvewcnts to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsuranee, with interest as
hereinabove provided. ‘

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to Jo =
so. the Mortzapee mmay. at its option, cnter upon 5.1id premises and make whatever repairs are peoessany amd Karee the eypenses for such
tepairs to the mortgage debt and collect the satne under this mortgaie, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the bife of any poerson obligated
under the indeltedness secured Lereby in a suin sufficiest to pay the mortwage debt. with the Mortaagce as beneficiary, and if the
premiums are not otherwise paid, the Moitgagee may pay said premiumus and any amount $o paid shali become a part of the mortzage

debt. :

6. That Mortgaver agrees to pay all taves and other public assessments levied against the mortgaged premises on or.before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortirager immeditely upon paymient, and should the Mort-
gagor fail to pay such tawes ard assesssents when the same shall [l Jdue, the Mortgagee pay, atats option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same urder this mortgare. with interest as above pronvided.

7. That if this mortgage secures a “construction loan”, the Mortwawes agrees. that the principal amount of the indebtedness hereby
s ured shall be dishursed to the Mortgager in periodic payments, as comtiuction progroses, in accerdance with the terms and condi-

tiofm of a Construction Loan Agreenent which is separately executed but is tade a part of this montgage and incorporated herein by
reference.

§. That the Mortgigor will not furthier cncumber the premises above deseriteal, without the prior consert of the Moitgagee, an]
should the Muortgaour so encunber such premises, the Mortragioe may. it sts option, delere the indehtedness hereby secured to be
ininediately due and payable ind may instiute any proceedings necessany to collect said indebtedress.

9. That should the Mottgagor alienate the mottgaged premises by Contract of Sale. Bond for Title, or Decd of Comnveyance. and
the v.ithin mortgage irdebtedness is not pad in full, the Mortgagor or his Purchaser shall e required to file withe the Association an
apiplication for an assuniption of the motaaze indchtelress, pay the reasonable cost as repuired by the Association for processing the
asswumption firnish the Associstion with 2 copy’ of the Contract of Sale, Bord for Title, or Deed of Conveyance, and have the interest
rate on the loan balince existing at the tiue of transfer modificd by inureaing the interest rate on the said loan balace to the max-
muin fate (o annum pormitted to e chirged at that time by applicable Seuth Carolina Low, or a lower inctease in interest rate as may
be determined by the Associstion. The Asswiation will rotify the Morteagor or bis prrcdoser of the row interest rate ar] monthly pay-
ments. and will tnait him a new passbock. Should the Mortgagor, or his Purchr, ful to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declire the indebtedness herehy sconred to be immediately dve amd pavable and may
institute any procecdings necessary to collect said indebtedress. :
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10. That should the Mortzagor fail to make payments of principal and interest as due en the promissory wote and the same shall be
unpaid for a period of thirty {30) days. o if there shoul be any failure to comply with and abide by any by-laws or the charter of
the Mortgaree, or any stipulations set out in this morigage. the Mortaacee ot its option may write to the Mortgagor at his last knoan
address giving him thinty (30) days in which to ratify the caid defanlt ard should the Motzagor fail to rectify said default within the
said ihirty days. the Mortuagee, may. al its option, increase the interest rate on the loan lalmee for the semaining term of the loan or
for a Yesser term to the mavimnn rate por annam pornsitted to be chargal at thit tiae by applicalle South Carolina law, or a Yesser
increase rate as may be detennined by the Association. The tmonthly paynents will be adnted accordingly.

11, That should the Mortgagor fail to make paracuts of principal s isterest o dneen the promisory note and shoild any monthly i
installment become past due for a period in eveos of 15 days, the Muaitrioee ma oollat a late dhiarge” ot to cweed an amount

equal to five (35% ) per centum of any such past due installinent in onder to coner the vita expense incident to the handling of such
delinquent paymendts. ’

12. That the Mortgazor herehy assicns to the Mortaazee, its successan el assigns ol the rauts issues. and profits accruing from
the morteaged promises. reétaining the right to wolleat the same so Voner s the debt herly secural is not in arrears of payment. but :
should any part of the princpal indeltadness, or interest, tanes, or fire inenrance preminms, be past due and unpaid. the Moitzagee
may without notice or further proceedinzs take over the meortiaged prombes, if ey sl e ocvipied by a tenant o tepants: and
collect said rents and profits and apply the same to the indehteduess bl sequral, wiabont hadality to account for anything motre
than the rents and profits actually colletad, less the cort of collection. arsd e tenant is authotizal, upon request by Mortgagee. o
make all rental payments direct to the Mortwawee. without liability 1o the Mortwazor, untd notificl to the contrary by the Mortzagee: ;
ared shonld said premises at the tine of sxh default be occupied by the Martmicorn, the Mortuazee may aphy to the Judge of the :
County Court or to any Judze of the Court of Common Pleas who shall be resident or preidinge fi the county aforesaid for the appoint- :
ment of a receiver with authority to take possession of said premises andcollet wich rests and profits, apphing said reots, after pay-

in;:1 lhgdmst of collection, to the mortmige debt without Halulity ty accomt for amsthing more than the rents and profits actually
coilected,
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13. That the Mortzaree. at its option, may require the Maortzagor to pay to the Martaazee. on the First day of cach month until the
vote seciresd herehy is fully paid, the following sums in addition to the paments of principal and irterest provided in said note: a sum
equal to the preminms that will neat bacome dre and payalile on policies of morteace guonnty iiance Gf applicalde), fire and othet
hazard insurance covering the morgaged property. plus tanes. and assessnents nowt due on the montzured premises (all as estimated by
the Morgagee ) Beéss all suims already paid therefor. divided by the numleer of manths to dipse hefore one month prio: to the date wlen
such preminms. taves. and assessments will be due aml pavable, such sms to be held by Morteacoe to pay waid preminms, taves and ; -
special assessments. Should these payments evered the amount of pavments actnally mate by the Morteaper for tawes, assessinents. of ‘
instrance preminms, the ewess may be aedited by the Morteaves on snbscguent payments to e male by the Mortgacor: if, however.
caid sins shall be insufficient to make sid pasments when the same shall become die and payatle. the Mortuagor shall pay to the
Mortzagee any amounts nevessary to make uge the defivienoy. The Mortaagor further acros that at the oend of ten vears from the date
hercof, Morhragzee ny. at its option. apply for renvwal of montgage suaranty or cimilar inetrrarce (if applicable) covering the halince
then ranaining due on the mortzage debt. and the \ortgazor mav. at its option, pay e single premivm required] for the remaining
vears of the torm or the Morteazee may pay sih preminm amd add Hie sume to the modzage delt inewhidh event the Morteacor shall

repay to Mortgaver sach premiinn payment. with interost. at the rate speaified i id promisson note, in egual mosthly installments
over the remaining payment penod.
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