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in accordance with Borrower's and Lender's written agrocment or 2pplicable haw. Borrawer shsll pay the amcunt of all mortgage in-
surance premiums in the manner provided undes panagraph 2 herecf.

Any 2mounts disbursed by Lender pursuant to this pangraph 7. with interest thereen, shall become additional indebtadness
of Borruoner secured by this Mortgage. Unless Borrower and Lerder agree to other terms of payment. such amcunts shall be payable
upon naice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of dishursement at the 1ate
payable from time to time on outstanding principo]l under the Note unless payment of interest 2t such rate weuld be contrany to
applicable haw, in which event such amounts shall bear interest 21 the highest mate permissible under applicable Liw. Neothing con-
tained in this paragraph 7 shall require Lender to incur any expense o take any action hereunder,

8. Insprcmox. Lender may mske or cause to be made reasonable entrics upon and inspections of the Property, provided
thar Lender shall give Bomower notice prior to any sixh inspection specifying reasonsble cause therefor related 1o Lender’s intcremt
in the Property.

9. Coxpeuxsamiox. The proceeds of any award or chim {cr damages, direct or consequential, in cennection with any con-
demnation o other taking of the Property, or part thereof, o for conveyance in lien of condemnation, are hereby assigned and shall
be paid 1o Lender,

. In the event of 2 total uiking of the Property, the procecds shall be applied 1o the sums secured by this Morgage, with the
excess, if any, paid to Borower. In the event of a partial waking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Morgage such proportion of the proceeds as is equal 10 thar proportion
which the amount of the sums ecured by this Mongage immedistely prior 1o the dute of taking bears 10 the fair market value of 1he
Propesty immedistely price to the date of taking, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, o if, after nuice by Lender to Borrower that the condemnor coffers te mle an
award or settde a chim foe damages, Borrower fails to respond 1o Lender within 30 days after the date such nctice is mailed, Lendex
is authorized to collect and apply the proceeds, at Lenders option, either to restontion of repair of the Property ot to the sums
secured by this Mortgage.

Unoless Lender and Borrower otherwise agree in writing, zny such application of peocceds to principal shall oot extend ot
postpone the due date of the monthly insallments referred 1o in paragraphs 1 and 2 hereof o change the zmount of such installments.

10. Borrowrr Nor Rerrasen. Fxtension of the time for payrrent o modification of amortization of the sums secured by
tkis Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any marner, the hiability of
the origina) Borrower and Borrower's successors in interest  Lender shall nit be required to commence proceedings ageinst such suc-
cessor o refuse to extend time for payment or cbenwise modify amoctization of the sums secured by this Mortgage by reason of any
demind made by the original Botrower and Borrower's successcrs in interest.

11. Forsramance Br LEspix Nor a Wawer Any fortearance by Lender in exercising any right o remedy bereunder,
ot otherwise afforded by applicable hiw, shall not be a waiver of or peclude the exercise of any such right or remedy. TFhe procure-
wert of insurance of the payment of taxes or cther Liens o charges by Lender shall not be 2 waiver of Lender's right to 2cceleraie
the matarity of the indebtedness secured by this Morigage. '

12. Resevies Custotavne. All remedies provided in this Mortgage are distinct and cumulative to any other right ¢t remady
under this Moatgzge or affcrded by hiw o equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joint axp Severar Lussinay; Caenions. The covenants and agreemeats berein con-
tzined shall bind, and the rights bercunder shall inure 1o, the respective successars and assigas of Lender and Bortower, subject o
the provisions of paragraph 17 berecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience cnly and are not to be used 1o interpret or define the provisicns berecf.

19. Nomice. Except for apy notice required under applicable liw to be given in ancther manner, (3) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice by certified mail addressed to Borrower 2t the Property address ar 't
such cther address as Borrower may designate by notice to Lender as provided Lerein, and (b) any notice 10 Lender shall be given
Ly certibol mail, return receipt requested, 1o Lender's 2ddress stated herein of 1o such cther address as Lender may designate by
pctice to Borrower as provided herein. Any potice provided for in this Mortgage shafl be deemed to have been given to Borrowes
<z Lender mhen given in the manner designated herein.

15. Usirorst Mortcace; Goviasing Law; Severamirry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with Limited variations by jurisdicion to constitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the hiw of the jurisdiction in which the Property is kocated. In the event thar any
provision or clause of this Mortgage or the Note conflicts with applicable hiw, such conflict shall not affect other provisicns of this
Motgage ot the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note ate declared to be severable. ‘ :

16. Borrower's Corr. Borrower shall be furniked 2 conformed oupy of the Note and of this Mortgage at the time of
execution o after recoedation hereol.

17. Traxsrer oF THE Proremry; Assumenox. M all o any part of the Property o an interest therein is sold « transferred
by Bomrower without Lender’s poice written cvosent, excloding (a) the creation of a lien or encumbrance subcedinate 1o this
Mcaigage, (b) the creation of 2 purchase money security interest fxr household appliances, () 2 transfer by devise, descent o by
operaticn of law upon the death of 2 joint temant o (d) the grant of any leasehold interest of three years or less not containing
an option 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Meortgage 10 be immediately due and
payable. Lender shall have waived such option to accelerate if, pior to the sale or tunsfer, Lender and 1he perscn to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived . the
(ption to accelerate provided in this paragraph 17, and i Borrower's successor in interest has executed 2 written assumption agree-
rent accepted in writing by Lender, Lender shall release Borrewer from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accoedance with para-
graph 14 hereof. Such potice shall provide 2 period of not less than 30 days from the date the notice is maiked within which
Borrower may pay the sums dechired due. I Bomower fails 1o puy such sums prior to the expiration of such period, Lender may,
without further notice of demand on Borrower, invoke any reredies permitted by paragraph 18 hereof.

Nox-Ustrorst Covexaxys. Borrower and Lender funther covenant and agree as follows:

18. . AcceLeraviox; Restenies. Except as provided in paragraph 17 hereof, upcn Borvower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragragh 14 heveof specifying: (1) the breach; (2) the cction requited 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breech must Fe
cured; and (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mertgage, foreclomre by judicil greceeding and sile of the Progerty. The rctice shall further inform Borrower of the
right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the nonexistence of a default or any cther
defense of Borrower to acceleration and foreclosure. Hf the breach is not cured on or Fefore the date specified in the notice, Lender
at Lender's option may declare sl of the sums secured by this Mortgage 1o be immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lendecr shall be entitled to collect in suck proceeding all expenses of e
closare, including, but not limited to, reasonable attorrey’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be additional sums secured by this Mortgage.

19. BorrowEr's RicHT To RENsTate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to cnforce this Mortgage discontinued at any time pricd to
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