"

o — o —

ane 14

=
e
““\
o

TOGETHER with all and singular the rights, memnbers, hereditaments, amd appuiteninces to the same belonging or in any way
incident of appertaining, including all built-in stoves and refrigerators, heating. air conditicning, plumbing ard edactizcal fintuzes, wall )
to wall carpeting, fences and gates, and any other cynipment of firtures row or hereafter attachal, connectad or fittad in any noneer, ; \
5 b(—inazf the intention of the partivs hercto that all such fiatures and equiparent, other than household farniture, be umsid-.—u\l a pat of :
I— e Tealty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvssors and assigns forever. _|

The Mortgaror represents and warrants that said Mordzagor is seized of the above desuribed premises in foe simple absolute; that L
the above described premises are free and dear of all liens or other encumbramees; that the Morteager is Linfully empowerad to con-
vey of encumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgager, its suaoessors an assigns,
from and against the Morigagor and every person whomsocver Lawfully chiiming or to laim the same or any pant thereef.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evideraed by sail promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

] Mortgagee, for the payment of taies, or public assessments, hazard imsurance premivms, repairs of other such purposes punaant to the

: provisions of this mortgage, and akso for any koans or advances that may hereafter be made by the Morteagee to the Mottzagor under _

the authority of Sec. 45-55, 1962 Code of Liws of South Carolina, as amended, or simihar statutes; and all sums so advanoed shall bear ‘ |

Ao interest at the same rate oe rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the it
= ; Jemand of the Morigagee, unkess otherwise provided in writing. »

; ! 3. That Mortgagoe will keep the improvements on the mortgaged premises, whether now eisting or bereafter to b erccted, insured : :
. , against loss by fire, windstorm and other hazards ia a sum not kss than the balarce due hereunder at any time ad in a company of ' ¢
Lo companies acceptable to the Mostgagee, and Mortgagor does hereby assign the policy or poiicies of insurance to the Mortgaxee and : 1
- ; agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chuses in favor of the ‘
F Mortgagee; and in the event of Joss, Mostgagor will give immediate notice thereof to the Mortgagee by registered mail, and should the 2 1§
Mozlgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Maottgagee may cluse ¢ 1
such improvements to be insused in the name of the Mortgagor and reimburse itsedf for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the mortgaged premises in vood repair, and should Mortgagor fail to do
so, the Morlgaree may, at its oplion, entér upon said premises and mike whatever repairs are pecessary amd charge the expunses for such d i
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. P :

5. That the Mortzages may at any time require the issuance and maintenarwe of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortage debt. with the Mortgagee 35 benehiciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums acd any anount so paid sholl become a part of the mortgage
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6. That Mortgagor azrees to pay all taves and other public assessments kvied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, amd should the Mort-
zagor Fail to pay such taxes and assessments when the same shafl f21] due, the Mortgagee may, at its option, pay the same am) charge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with intercst as above provided.

7. That if this mortgage secures a “constrixtion boan”, the Mortgagor agrees that the principal amount of the indebtedress hereby
secured shall be disbursed to the Mortgagor in periodic paynents, as construction progresses, in accordance with the terms and condi- :
licins of 2 Construction Loan Agreement which is separately executed but is made 3 part of this mortgage and incorporated herein by
! reference.

5. That the Mortgazor will not further encumiber the premises above described, without the prior consent of the Mortgagee, and
_ should the Mortzagor so encumber such premises, the Mortgagee may, at its oplion, declire the indebtedness hereby secured to
i immediately due and payable and may institute any proceedings nevessary to collext said indebtedness

9. That shouk! the Mostgagor alienate the mortgaged premises by Contract of sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as revquired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dxed of Comneyance, and have the interest
rate on the loan balarce existing at the lime of transfer modified by ircreasing the interest rate on the said loan balance to the mari-
mum rate per annum permitted to be (harged at that time by applicable South Carclina law, or a lesser increase in interest rate as may
be ditermined by the Association. The Association will notify the Mortgagor of his purchaser of the rew interest rate and monthly pay-
ments, arad will mail him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately dve and payable and may i
institute any pfO(fﬂ;::gs pecessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory note ard the same shall be
unpaid for a period of thirty {30) davs. ot if there should be any failure to comply with and abide by any by-laws or the charter of
the Modgagee, or any stipulations set oul in this morteage, the Mortzagee. atb its oplion. nay write to the Morzagor al his Last known
address giving him thisty (30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said defanlt within the .
said thisty days, the Morgagee, may. al its option, ird<rease the intercst rate on the koan Talur<e for the renuining term of the loan or
for a lesser term to the matimum rate per annum permitted o be charged 2t that time by applicable South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments w il be adpinted accondinghy.
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S H 11. That should the Mortgagor fail to mike payments of principal ardd interost as Jdue on the promissory note amd should any monthly
. . installment become past due for a period in excess of 15 days, the Mortgazee nay collect 2 “Iate charge” not to exceed an amount
equal to five (55% ) per centum of any such past due installment in order to vover the evtra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and aswigns. all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same 5o lonz as the debt hereby securad is not in arears of payment, but
should any part of the principal indebtedness, or interest, taves, oz fire insurance preminms, be past due and unpaid. the Mortgagee o
may withoul nolice or further procecdings lake over the mortaged premises, if they shall be ecoupicd by a tenant or tenants, a .
t said rents and profits and apply the same to the indebtedness herely seunred, without liahulity to account for anything more

than the rents and profits actually collected, less the cost of collection. and any tenat is anthorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Merteazor. until notified to the contrary by the Moitgagee;
and should said premises at the time of such default be oc(ﬂpiuf by the Mortgacor, the Motzagee may apply to the Jndge of the
: : County Court or to any Judge of the Court of Commen Pleas who shall Le resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises arad colleat such rents and profits, applying said sents, after pay-

:':l];ill lelc}:e cost of collection, to the mortgage debt without liability O account for anything more than the rents and profits adualfy
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13. That the Montgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the N
note secured hereby is fully paid, the following sums in addition to the payments of principal and intercst provided in said note: a sum
equal to the premiums that will next become due and payable on polivies of morteage guaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taves. and assessments nest Jdue on the moitgaged premises (all as estimated by : )

: : the Mortgagee) less all sums already paid therefor. divided by the ntimber of moaths 1o elipse before one month prior to the date when : )

: such premiums. taves. and assessments will be due and payable, such sums to be hell by Morteagee ta pay said premiums, taxes 2 : '
special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for taves, assessments. or
insurance preminms, the evcess may be credited by the Mortgagee on subsequert payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hoceme due and payable, the Mostaagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further agrecs that at the end of ten years from the date
hereof, Mortgazee may, at its option. apply for renewal of mortgage guaranty or similar insurance { if applicable} (uvering the balance
then remaining due on the morigage debt. and the Morteagor may. at its oplion, pay the single premiu required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortrage debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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