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in accordance with Borrower’s and Lender's written zgreement or zpplicable law.  Boroner shall pay the 2mouny of 3l mertpage in-
surance premiums in the manner provided vnder paragraph 2 herecd. -
Any amounts disbursed by Lendér pursuant to this p;ragrapb 7, with interest thercun, shall become additns] indebicdnes
; of Borrower secured by this Mentgage. Unless Borrower and Lender agree to other terms of puyment, such amounts shall te paysble
i spon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the date of dishursement at the rate !
: ayable from time to time ¢n cutstanding principal under the Note unless payment of interest at auxch rate would be cuntrary to
applicable Law, in which event sch amounts shall bear interest at the highest rite permissible under applicable Liw. Nothing on- —|
tained in this paragraph 7 shall require Lender 1o incur any expense «r tzke any acticn hercunder.
8. InspecTion. Lender may muke or cause 15 be made reasomble entries upen ard inspections ¢f the Property, provided

that Lender shall give Bomower notice prioe to any such inspecticn specifying reascnable cause therefor relsted to Lender's interest
in the Property.

9. Coxpemxatiox. The proceeds of any award or claim fce damages, direct or cunsequential, in conpection with any con- .
demnation or other taking of the Preperty, or part thereof, or for conveyance in hieu of condemnation, are hereby assigned and <hall _'
be pad t> Lender. :

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mongage, with the : ¢ NI
excess, if aay, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and PLender otherwise agree in ‘ -
writing, there shall be applicd to the sums secured by this Mongage such preportion of the preceads as ic equal 1 that prepation : f@ -
which the amount of the sums secured by this Mortgage immediately prior to the dae of taking bears to the f2ir market value of the )
Property immediately prior 10 the date of taking, with the halance of the proceeds peid o Botrower. ' | P——

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor cffers to make an - i
award or sewtle a claim for dsmages, Borrower fails to respend to Lender within 30 days after the date such notice is mailed, Lender : t
is authorized 10 collect and apply the proceeds, at Lender's optica, tither to restorstion or repair of the Propeny of to the sums :
cevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend er i 1
postpone the due date of the menthly installments referred 10 in paragraphs 1 and 2 hereof o change the 2moum of such installments.
3 10. Borrower Nor Rereasen. Extension of the time for payment o modification ¢f amartization of the sums secured by
tkis Moetgige granted by Lender to any successor in inrest of Borrower shall not operate to release, in any manner, the labikity of
the criginal Bormower and Bowrower's successors in intérest. Lender shall not be required to commence proceedings 2gainst such suc-
cessix o refuse to extend time for payment of othenwise modify amurtization of the sums secured by this Mortgage by reason of any
demind made by the original Botrewer and Borrower's successess in interest.

.11. Forssagraxce By Lexper Nor a \Wawver Any futeansnce by Lender in excrcising any right or remedy hereunder,
or othernise afforded by applicable i, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure
ment of insurince or the payment of taxes or ctber liens or charges by Lender chall net be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morgage.

12. Resteoies Cosurarve. Al remedies peovided in this Montgage are distinct and cumuhtive to any other night or remedy
under this Mortgage or afforded by hw or equity, and may be exercised concumently, independenily or successvely.

13. SuccessoEs AxD Assicys Bouxo; Jorxt axp Severar Luasmiury; Carnoxs. The covenants and agreements kercin con-
. : tained shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
. the provisions of paragraph 17 bereof. All covenants and agreements of Boreower shali be joint 2nd several. The captions and head-
Y ings of the paragraphs of this Mortgage are for ccnvenience cnly and are ot to be used to interpret o define the provisions hereof.
: 14. Nomice. Fucept for any notice required under apphicable hiw to be given in ancther manner, {(2) any Botice to Borrower
provided for in this Mortgage shall be given by mailing such notice 1y certified mail addressed to Borrower at the Property address of at
cxch other 2ddress as Borrower may designate by notice to Lender as provided hesein, and (b) any notice to Lender shall be given
by centified mail, return receipt requested, to Lender’s address ctated herein or 12 such cther address as Lender may designate by
notice t> Borrower as provided herein. ‘Any notice provided for in this Mortgage shall be deemed to have been given to Bomower
or Lender when given in the manner designated berein.

15. Uxirorss Moartesace; Goverving Law; Severasuary. This form of mortgage combines uniform covenants for pational
use and pon-uniform covenints with limited variations by jurisdicBon 10 constitute a uniform security instnument covering real
property. This Mortgage shall be governed by the law of the jutisdiction in which the Property is located. In the evemt that any
provision or clause of this Mortgage ot the Ncte conflicts with applicable Liw, such conflict chall not affect other provisions of this
Morigage or the Note which can be given effect withour the ccoflicting provision, and to this end the provisions of the Morngge
and the Note are declared 1o be severable.

16. Bozrower's Copy. Borrower shall be furnisked a cenformed copy of the Note and of this Mortgage at the tme of
cxecution ce after recordation berecd.
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17. TransrEr OF THE Propeniy; Assumpriox. If all or any part of the Property ot an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a Yo or encumbrance subordinate to this
Moxtgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent o by
operaticn of law upon the death of a joint tenant or (d) the grant of any Jeasehold interest of three years or less not containing
an opticn to purchase, Lender may, at Lender’s option, dechire all the sums secured by this Morgage to be immediately due and -
payable. Lender shall have waived such option to accelerate if, prior to the sale or iransfer, Lender and 1he person to whom the 3
Property s to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the : :
interess payable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
(ption to accelerate provided in this paragraph 17, and if Borower's successor in interest has executed a written assurnption agree-
meni accepted in writing by Lender, Lender shall release Bomgwer from all obligations under this Mortgage and the Note.

If Lender excrcises such cption to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pare-
graph 14 hereof. Such notice shall provide a period of not less than 30 dsys from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such sums priot to the expiration of such period, Lender may,
without further notice or demand on Botrower, invoke any remedies permitted by paragraph 18 hereol.
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Nox-Uxirory Covexanys. Borrower and Lender further covenant and agree as follows:

12. AccELeraTiON; REsepies. Except as provided in paragraph 17 hereof, upon Bomcwer's Freach of any covenant or agree-

ment of Borrower in this Mortgage, including the covenants te ray when due any sums secured by this Morigage, Lender pricr io

ceceleration shall mail notice to Borrower as provided in puragraph 14 hereof specifying: (1} tke brecch; (2) tke cction reguired 1o

cire such Breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach pust b2

cured; and (4) that failure 1o cure such breach onr or before the date specified in the notice may result in acceleration of the sums sc-

cured by this Mertgage, foeclosure by judiciel procecding and sale of the Progerty. The wctice shall further inform Borrower of the

right fo reinstate after acceleration and the right to assert ir the foreclosure proceeding the nom-existence of a default or any éther

defense of Bormower to coceleration and foreclosure. If the Freach is not cured on or before the date specifed in the rotice, Lender

at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand

and may foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled 1o collect in such proceeding all expenses of fore-

. closure, including, but not linited to, reasonable attorne)’s fees, and costs of documentary evidence, abstracts and title reports, all of whicl:

o il be additional sums secured by this Mertgage. '
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9. Bomrowrr’s Ricur 7o REINSTATE. Notwith:itanding Lender’s accelention of the sums secured by this Meatgage, Bor-
rower <hall have the right to bave any proccedings begun ty Lender to enforce this Mortgage discentinued at any time prive to
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